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Welcome to our 40th issue of PENNY-WISE! Unlike Jack Benny who 
never enjoyed passing his 39th birthday, we're happy to keep going and growing! 
And growing we are! Look at this issue - there's lots of articles to supply you 
with information, some whimsy to amuse you, and some advertisements to 
attract your eye. We hope you'll like it! 

This issue should be called "the double-barreled" issue, I suppose - 
since half of it was prepared prior to December 24 and hand-delivered to Bill 
Parks and Mama Mimeo during my week's holiday in Orlando. The second half 
was prepared in the past four or five days since my return to New York on 
December 31 . The issue will be put together into its final order by Bill Parks - 
so I'll be awaiting its arrival after publication with as much anticipation as 
many of you . 

In this issue, P-W welcomes some new names amongst its contributors: 
Will Weimer and Jack Borhek have furnished some excellent analyses which 
should be of considerable interest. Milt Pfeffer has put together a very ex- 
cellent piece of research on half cents which you're going to enjoy. Bill Smith 
makes some interesting comments in his column. John Ward, who has been 
quite silent for many months, has burst forth with all kinds of energy and 
articles this issue maybe we should dub the 40th as the John Ward issue? 

Then, there's the report on the computerized cumulative index which was 
proposed in the preceding issue. And there's some further information about 
the annual meeting scheduled for March. Don't forget to send us your reserva- 
tion for the meeting, and be sure to nominate candidates for national office as 
well as for your own regional district you'll read all about it inside. 

As Editor, I don't want to persuade any member from nominating someone 
whom he thinks would do a good job. But just stop and think! Could you possibly 
ever consider any other individual than Herb Silberman for President of EAC? 
Herb has done a phenomenal job in organizing and developing EAC into a great 
national organization . Could anyone ever do more in establishing the club in its 
rightful place in numismatic circles? I don't see how! Come to think of it 
Robbie Brown, Denis Loring, and John Wright have done pretty good jobs too 
and they've been important and helpful in seeing that EAC makes head- 
way in its specialized field of collecting. 

That's enough for now! We'll be back in March to tell you all about the 
annual meeting and who got elected. We expect to have a report on the F.U.N. 

meeting in Florida by that time too and of course, the Ruby (Superior) 

sale will be history by then and undoubtedly worthy of some comments. 

How about Superior's catalogue - wasn't it great? 

Best regards, 

Warren A . Lapp 

Editor 
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CATALOGUE SALES OF THE CIRCULATING HALF CENTS 


Milton B. Pfeffer 

I have examined roughly 250 catalogues and fixed price lists to see what 
information could be gathered about the circulating half cents, i.e. half cents 
other than proofs, the so-called 1811 "restrike", and the 1837 token. I was 
especially interested in their (1) provenance, (2) die states, (3) planchet 
states, and (4) condition classification. This information has been summar- 
ized, and is herewith presented in the hope that other half cent collectors will 
add to it their own information. I should like very much to hear from those 
who can further trace the coins, who know their present whereabouts, or who 
can supply any other data. I regard this study as a sort of banking transaction: 
the more deposits of information that are made, the more there is to withdraw. 

Catalogues, of course, have their limitations: (1) Over-grading is rife. 
Both sides are to blame for this: the seller for his cupidity; the buyer for his 
stupidity. (2) Attributions can be inaccurate, whether done by the cataloguer 
or by the reader, based upon incomplete information set forth in the catalogue. 

(3) Typographical errors in Gilbert number designations unquestionably exist. 

(4) The pedigree of coins is seldom given, so that "repeaters" may be present 
in abundance, making Condition Census information difficult to come by. Like- 
wise, the inexcusable failure of nearly all the catalogues to mention the 
weights and planchet diameters of the early half cent pieces adds to the diffi- 
culty of tracing them . 

Despite these limitations, there is much to be learned from the catalogues, 
and that is the reason for this monograph. In reviewing the listings, I have 
made notes of the higher grade coins as well as of some of the interesting lower 
grade ones. No attempt was made to list each and every offering. I chose to 
take the cataloguers' gradings as accurate, at least for the time being; and 
where I found the coin re-graded in another catalogue, I have shown it. What I 
would really like are the views of other persons having personal knowledge of 
particular pieces, who may disagree, perhaps, with the catalogue grading, 
attribution, pedigree, or condition classification. 

I have ignored prices altogether. From Adam Smith to John Maynard 
Keynes and beyond, the wayside is littered with the wrecks of discarded price 
theories. Someone else will have to work at that, not me. Besides, I do not 
approve of the recent "investment" interest in numismatics and the use of coins 
as an extension of Wall Street activities. 

1 793 G-1 , CMM-3 

Uncirculated grades : (1)C. Morris 857 (Chapman Bros., 1905), A.W. 
Jackman 851 (H . Chapman, 1918); (2) R. B. Winsor 1000 (Chapman Bros., 

1 895), D . S . Wilson 985 (S . H . Chapman, 1 907); (3) M . A . Stickney 1 667 
(H. Chapman, 1907); (4)T.L. Elder 201 (2/25/1909); (5) C . S . Bement 413 
(H . Chapman, 1916); (6) U . S . Coin Company, Inc. 1 (May, 1915); (7)T.J. 
Clarke, C.M. Williams (Numismatic Gallery, 1950); C. Steigerwalt, J. 
Brobston (Stack's, 1963), C. Jay 80 (Stack's, 1967). 
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AU grades: (9) B. E. Roach 3246 (B. Mehl, 1944); (10) Davis— Graves 
81 (Stack’s, 1954); (11) L. Merkin 528 (June, 1971). 

EF grades: (12) Dr. G. P. French 348 (U . S . Coin Co. 12/5/1917); 

J.C. Hills 238 (L.H. Low, 12/1/1923); (14)T.L. Elder 21 45 (4/1 1 /1 925); 
(15) "World's Greatest Collection" 318 (Numismatic Gallery, 1945); (16) B. 

M. Mehl 2 (114th sale, 1951); (17) H. Ryder 260 (NN 44th sale, 1954); 

(18) R. L. Miles, Jr. 1 (Stack's, 1969). 

VF grades: (1 9) G . H . Earles 3597 (H . Chapman, 1912); (20)H.O. 
Granberg 534 (B . M . Mehl, 1919); (21 ) J . Ten Eyck 990 (B . M . Mehl, 1922); 
(22) F . R . Alvord 1 (S . H . Chapman , 1 924); (23) L . P . Jones 352 (T . L . 

Elder, 1922); (24) F. Baldenhofer 73 (Stack's, 1955); (25) G. O. Walton 42 
(Stack's, 1963). 

The cataloguers' notes for this variety are not very enlightening. While 
some coins are said to have been perfectly struck, we learn that others are 
"weakish, at borders" (Andlerson-Dupont 1031 , Stack's 1954) or on the right 
side (Bement). A number show evidence of rusted dies, both obverse and 
reverse, "as always noted on this variety" (NN 56th sale, 1962). In addition, 
there are the usual off-center strikes, planchet defects, rough planchets, and 
corrosion spots. 

In my opinion, the 1793 half cents are the most beautiful coins of the 
entire series; and it is a great pleasure just to see the plates of such speci- 
mens as the Morris-Jackman or the Winsor-Wilson . The colors of the un- 
circulated coins are said to range from reddish-brown (Brobston) to various 
shades of brown and olive. 

Not a single die break is reported. 

1793 G— 2 , CMM-1 

Uncirculated grades : (1 ) L . G . Parmelee 678 (Bangs & Co . , 1 890), 

E. W. Ropes 419 (Bangs & Co. , 1893), attribution and pedigree from marginal 
notes in ANS copy of Ropes' catalogue); (2) T. Cleneay 1936 (Chapman Bros., 
1890); (3) R. B. Winsor 999 (Chapman Bros., 1895), Borden collection, A.W. 
Jackman 852 (H . Chapman, 1918); (4) J . G. Mills 1397 (H . Chapman, 1904); 
(5) P . Mougey 287 (T . L . Elder, 1 91 0); (6) W . M . Woodin 797 (T . L . Elder, 
1911), H. Ryder 261 (NN 44th sale, 1954). In the Ryder sale, the coin is 
graded 40/60. The ANS copy of the Woodin catalogue has the name "Ryder" 
written in the margin opposite lot 797 and "Ex. F." in pencil; (7) G. H. 

Earle 3598 (H . Chapman, 1912); (8) H . C . Miller 1022 (T. L. Elder, 1917); 

(9) T . L . Elder 1656 (April, 1921); (10)T.L. Elder 21 46 (April , 1925); 

(1 1 ) Anderson Gallery 40 (W . Raymond, 4/3/1926); (12)T.J. Clarke, C.M. 
Williams 670 (Num is . Gal. , 1950); (13)B.M. Mehl 1 (114th sale, 1951); 
(14)M.A. Holmes 1 283 (Stack's , 1960); (15) J. Brobston (Stack's, 1963), 

E. H. Gardner 1109 (Stack's, 1965). 

EF grades: (1 6) A . W . Crans 622 (U . S . Coin Co . , 1 91 8); (17) NN 
56th sale 413 (1962). 

VF grades: (18) NN 59th sale 1112 (1967), ex-T . L. Elder 12/6/1906, 
as EF; (1 9) Anderson-Dupont 1032 (Stack's, 1954); (20) Dr. D.W. Valentine 
448 (T. L. Elder, 1927); (21) S.W. Wolfson 1 (Stack's, 1963); (22) Empire 
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sale 71 (Stack's, 1957); (23) F. R. Alvord 4 (S . H. Chapman, 1924); 

(24) Durham sale 75 (Superior, 1973). 

Cataloguers' notes call attention to the recutting of R in AMERICA 
(NN 56th sale). Its presence is taken to signify an early state of the die, 
before it faded from wear. Also, rusted dies, clash marks, patina forma- 
tion, full beading, and sharpness of impression are mentioned. As with the 
previous variety, no die breaks are reported. 

Of the many catalogues which I examined, there were no All's and only 
two EF's listed for this variety - an unusual "scatter". 


The reverse of the Woodin-Ryder specimen is the Gilbert plate coin. 

1793 G— 3, CMM-2 

Uncirculated grades : (1) R. B. Winsor 1001 (Chapman Bros., 1895); 

(2) J . G . Mills 1399 (H. Chapman, 1904); (3) M . A . Stickney 1 669 (H . 
Chapman, 1907); (4)G.H. Earle 3599 (H . Chapman, 1912), H. Ryder 259 
(NN 44th sale, 1954) MS60; (5) "Million Dollar Auction" 1 (Federal Brand, 
1963); 03) LI. Merkin 27 (Sept. , 1968), not previously auctioned . 

AU grades : (7) i . j. Clarke, C.M. Williams 671 (Numis. Gal., 1950); 
(8) J • Kelly 21 (Central States auction, 1957); (9) J . Brobston (Stack's, 1963). 

EF grades : (1 0) A . W . Jackman 853 (H . Chapman, 1918); (1 1 ) J . C . 

Hills 240 (L. H. Low, 1923); (12) F. R. Alvord 6 (S . H . Chapman, 1924); 

(13) Anderson Gal . 41 (W. Raymond, 1926); (14)S.W. Freeman 1033 
(Kreisberg & Schulman, 1954); (1 5) Grant Pierce 1 (Stack's, 1965); (16) 
"Terrell" coll. 1 (Amer. Auct. Ass'n., 1971). 

VF grades : (1 7) R . B . Leeds 988 (H . Chapman, 1 906), NN 59th sale 1111 
(1967); (18) L. P. Jones 353 (T . L . Elder, 1922); (19) "World's Greatest 
Coll." 320 (Numis. Gal., 1945); (20)W.W. Neil 21 93 (B . M . Mehl, 1947); 

(21) Anderson-Dupont 1030 (Stack's, 1954), ex-Alvord, sale and lot number not 
specified; (22) F. Baldenhofer 74 (Stack's, 1955); (23) P. G. Starus 49 
(Stack s, 1959); (24) Kreisberg & Schulman 851 (February, 1960); (25) R. A. 
Arnel 1 (Stack's, 1967); (26) Armand Champa 589 (Amer. Auct. Ass'n, 1972). 

The Lester Merkin catalogue for the sale of September, 1968 states that 
six Mint State examples were known at that time. Colors range from light 
brown with reddish hues to darker shades. Many of the catalogue descriptions 
refer to planchet defects and clips. Some mention granularity, although the 
great majority do not. 

Apparently, many specimens show evidence of rusted dies, both obverse 
and reverse, although this is rarely mentioned. 

There is no report of a broken die. 

1793 G-4 , CMM-1 


There is considerable controversy here. 
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Uncirculated grades : (1)J.G. Mills 1400 (H. Chapman, 1904); 

(2) G. H. Earle 3600 (H. Chapman, 1912); (3) F.R. Alvord 8 (S . H . Chapman, 
1924), Anderson-Dupont 10'29 (Stack's, 1954); (4) Alto. coll. 513 (Stack's, 
1970), said to derive from "an early B. Max Mehl sale". Some doubt exists 
about the claim of the Earle specimen to be MS condition. The NN 61st sale 
catalogue grades it as AU50. 

AU grades: (5) H. P. Smith 1188 (Chapman Bros., May, 1906), G. H. 
Earle (above). Dr. T. Hall, Virgil Brand, B.G. Johnson, Helfenstein-Judd 
93 (L . Merkin, March, 1968); (6) Metropolitan N . Y . Numis. Conv. 160 
(Stack's, 1962); (7) R . E . Cox 1 60 (Stack's, 1962); (8) J . Brobston (Stack's, 
1963), R.T. Davis 1 (Stack's, 1968), L. Merkin 590 (March, 1969), R. L. 
Tollett 1 (Stack's, 1971). The Brobston-Davis-Merkin-Tollett coin was graded 
AU each time that it was offered for sale; but in the NN 61st sale catalogue, 
it is described as EF, cleaned. The Smith-Earle-Hall-Brand-Johnson- 
Helfenstein-Judd coin was graded EF when sold in the H. P. Smith sale, and 
thereafter was regraded upward to AU. 

EF grades : (9) J . S. Jenks 6235 (H . Chapman, 1921), F. R. Alvord 11 
(S . H. Chapman, 1924), where it was graded VF; (10) Dr. D.W. Valentine 
450 (T. L. Elder, 1927); (ll)'World's Greatest Coll . " 321 (Numis. Gal., 1945); 
(12) F. W. Geiss 270 (B. M . Mehl, 1947); (1 3) C . M . Williams 672 (Numis . 
Gal., 1950); (14) Dr. A.C. Black, NN 61 st sale 1 10 (1970). 

VF grades: (15) Prof. W. E. Hidden (1912), H. Ryder 258 (NN 44th sale, 

1 954); (1 6) J . D . Sweyd 66 (A. Kosoff, 1963); (17) Dr. G. P. French 349 
(U.S. Coin Co., 12/5/1917); (1 8) A . W . Jackman 855 (H . Chapman, 1918); 

(19) F. Baldenhofer 75 (Stack's, 1955); (20) B. Frank 1 (Stack's, 1956); 

(21 ) T . J . Clarke 447 (A. Kosoff, 1956). 

This is the first variety which shows evidence of a die break and of 
buckling. The edge of the reverse die breaks out over F AMER and buckling 
causes the reverse center to be weak. The cataloguers note that broken die 
specimens are fairly uncommon; and they also note such problems as porosity, 
weak impressions, off-center strikes, and planchet clips. A number of coins 
are described as having "pin-point pricks" . 

A Condition Census estimate for this variety was provided in the NN 61st 
sale catalogue, as follows: MS65 (Alvord-" Dupont"-Barefard); AU50 (Smith- 
Earle-Hall-Brand-Johnson-Helfenstein-Judd); EF45 (Dr. Black-NN61); EF45 
cleaned (Davis); EF40 (R . H. Norwebb and Louis Eliasberg, ex-J . J . Clapp). 

The Hidden-Ryder—Sweyd reverse is illustrated in the Gilbert plate. 

1794 G-1 , CMM-9 


Uncirculated grades : (1) R. B. Winsor 1002 (Chapman Bros., 1895); 

(2) J.G. Mills 1405 (H . Chapman, 1904); (3) H. P. Smith 1189 (Chapman Bros., 
May, 1906); (4) C . S . Bement414(H. Chapman, 1916); (5)T.L. Elder 2310 
(May, 1923); (6) F. R. Alvord 13 (S . H. Chapman, 1924); (7) Helfenstein-Judd 
94 (L. Merkin, March, 1968), ex-J. Hewitt Judd, MS60; (8) Alto coll. 514 
(Stack's, 1970); (9) ANA 1973 sale 1676 (Jess Peters, Inc.), mis-attributed 
as G— 3 . 

AU grades: (10) R.T. Davis 2 (Stack's, 1968). 


EF grades: (1 1) A . W. Jackman 856 (H . Chapman, 1918); (12) L. P. 
Jones 353 (T. L. Elder, 1923); (13) Dr. D. W. Valentine 452 (T. L. Elder, 
1927); (1 4) W . C . Atwater 124 (B.M. Mehl, 1946); (1 5) Anderson-Dupont 
1040 (Stack’s, 1954); (1 6) NN 54th sale 1 621 (1960); (17) J. Brobston (Stack's, 
1963); (18) L.-Merkin 27 (Sept., 1967); (19) L. Merkin 511 (Oct., 1972); 

(20) Quality sales 10 (1972). 

VF grades: (21) D.S. Wilson 988 (S. H. Chapman, 1907); (22) Dr. G. 

P. French 350 (U.S. Coin Co., 1917); (23) T. L. Elder 2147 (4/1 1/1925); 

(24) C. M. Williams 672 (Numis. Gal., 1950); (25) H. Ryder 267 (NN 44th sale, 
1954), cleaned, ex-H . G . Sampson; (26)W.W. Neil 2196 (B. M . Mehl, 1947); 
(27) NN 56th sale 415 (1962); (28) J . Brobston, another specimen, (1963); 

(29) A. R. Turini 187 (Stack's, 1972). 

The die crack from border to Cap, known to Gilbert, is noted by a 
number of cataloguers; but they make no reference to the reverse rim break 
near the fraction. Not much is said about porosity, planchet defects, or weak 
impressions . 

The obverse of the Alto coin is said to show fifty per cent of Mint color, 
blending to light brown. As happens so often in the 1794 series, a coal-black 
example exists (the Brobston VF). 

The Helfenstein-Judd coin, graded as "just about MS60", is said to be 
"probably the second finest known, certainly one of the four finest" . The H . 

P. Smith coin was said by the Chapman Bros, in 1906 to be "probably the 
finest known" . 

The NN 54th sale catalogue, under lot 1621 , states that this variety 
normally exhibits a stronger obverse than reverse. 

1794 G-2, CMM-7 

I found five examples of this variety offered in four sales: (1) R. E. 

Brown 451 (T. L. Elder, March, 1918) graded about Fine, and with "break on 
reverse". (2) and (3) F. R. Alvord 15 (S . H. Chapman, 1924), with crack 
from border through E in UNITED to wreath, graded Fine; and also F. R. 
Alvord 16, graded VG; (4) C.M. Williams 674 (Numis. Gal., 1950), graded 
FI 5; and (5) J . Brobston (Stack's, 1963), graded VF. 

Other than the die breaks referred to above, the catalogues offer no 
descriptions of the coins, nor is an Condition Census information supplied. 

1794 G-3, CMM-8 

I found the following: (1) F. R. Alvord 17 (S. H. Chapman, 1924), VF, 
perfect obverse; (2) F. R. Alvord 19, F, break from border through second 
T in STATES to A in HALF; (3) F . R . Alvord 18, VG; (4) T . L . Elder 336 
(April, 1925) AG3; (5) Anderson Gal. 43 (W. Raymond, 4/3/1926) described 
as lustrous brown, uncirculated; (6) W. W. Neil 2196 (B.M. Mehl, 1947), 
graded VF/F; (7) C.M. Williams 675 (Numis. Gal., 1950), obverse G8; 

(8) J. Brobston (Stack's, 1963),AU, with planchet defect on left obverse rim; 

(9) J. Brobston, another, VF, reverse die broken from second T in STATES 
to wreath . 
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A curious edge is reported in the Alvord sale, lot 19, where there is a 
note: "Edge, ornament after A and DO LEAR" . Lot 18, however, describes 
the usual edge: "ornament after DOLLAR" . 

1794 G-4 , CMM-4 

Uncirculated grades : (1 ) T . L . Elder 231 1 (April, 1923); (2) F . R . 

Alvord 22 (S. H. Chapman, 1924), probably appearing again as L. Merkin 512 
(October, 1972) graded as EF and described as Ex-Alvord collection, without 
specifying lot 22 (Unc.) or lot 20 (VF); (3) R. L. Elder 2148 (April, 1925) 
adding: "a gem, seldom equalled"; (4) C.M. Williams 676 (Numis. Gal., 

1950) MS 60; (5) J . Brobston (Stack’s, 1963), E . FI . Gardner 1 1 1 0 (Stack's, 
1965). The NN 59th sale (1967) catalogue, under lot 1114, calls this specimen 
"nearly Mint State" . 

AU grades: (6) H . C . Miller 1 024 (T . L . Elder, 1917), H. Ryder 226 
(NN 44th sale, 1954) graded EF45/AU50; (7) S. H. McVitty 2 (B. M. Mehl, 

1938; (8) B.M. Mehl 3 (1114th sale, 1951); (9) Helfenstein-Judd 95 (L. Merkin, 
March, 1968). 

EF grades: (10)W.W. Neil 21 97 (B . M . Mehl , 1947); (1 1 ) Century sale 
55 (Paramount, 65); (12) NN 59th sale 1114 (1967); (13) "Million Dollar sale" 

772 (Flarmer, Rooke, 1969); (1 4) A . R . Turini 188 (Stack's, 1972). 

VF grades: (15)R.E. Brown 452 (T . L . Elder, 1 91 8) although the ob- 
verse plate looks better than VF; (16) Dr. J. M. Henderson 438 (S . H . 

Chapman, 1921); (17)F.R. Alvord 20 (S . H . Chapman, 1924), probably appear- 
ing again as Anderson-Dupont 1038 (Stack's, 1954), where it is traced to Alvord 
without further specification and graded "almost EF35"; (18) Anderson Gal. 44 
(W. Raymond, 4/3/1926); (19) "Morris" sale 868 (B.M. Mehl, 1931); 

(20) "World's Greatest Coll . " 323 (Numis . Gal . , 1 945); (21 ) T . J . Clarke 448 
(A. Kosoff, 1956); (22) J . Brobston (Stack's, 1963), "about" EF; (23) J.D. 
Sweyd 67 (A. Kosoff, 1963); (24) R.T. Herdegen 157 (Schulman, 1973). 

The cataloguers, in describing the die states, do not add to those des- 
criptions by Gilbert, except that S . H. Chapman in the Alvord sale (1924) adds 
one additional reverse crack from S to O . (Other reverse cracks are now 
known, however.) The obverse bulge is mentioned frequently. Its presence, 
together with clash marks, indicates an advanced die state. Colors range from 
light brown to black. Some uncirculated coins are said to show a reddish color. 
Planchet defects are noted from time to time. 

1 794 G- 5, CMM-2a (Small edge letters ) 

Uncirculated grades : (1) H. C. Miller 1025 (T. L. Elder, 1917); 

(2) Garrett collection or Johns Hopkins (reported in Ryder catalogue (1954) 
under lot. 264, and in Freeman catalogue (1958) under lot 1036); (3) S. W. 
Freeman 1036 (Kreisberg & Schulman, 1958); (4) J. Brobston (reported in NN 
61st sale (1970) as borderline MS60, but without specifying the Brobston sale 
of 1963, which contained only a VF specimen traced to Anderson-Dupont; 

(5) S. W. Wolfson 2 (Stack's, 1963), downgraded to EF40 in NN 61st sale (1970), 
where it is mentioned under lot 112, but not offered for sale. 

AU grades : (6) G. H. Earle 3602 (H . Chapman, 1912), H. Ryder 264 
(NN 44th sale, 1954), where it was downgraded to EF 40; (7) Dr. D. W. 
Valentine 454 (T . L. Elder, 1927); (8) Dr. C.A. Allenburger 331 (B.M. Mehl, 


- 8 - 


1948); (9) Walter Breen (AU50-55, reported in NN 61st sale catalogue under 
lot 112); (10) NN 61st sale 1 12 (1970) AU50. 

EF grades: (in addition to Earle-Ryder coin, above): (11) R. B. Winsor 
1003 (Chapman Bros., 1895); (12) Dr. D. W. Valentine 455 (T . L. Elder, 

1927); (13)S.H. Chapman 2056 (T . L . Elder, 1929); (14) M. A. Holmes 
1284 (Stack's, 1960). 

VF grades: (14) Dr. J.M. Henderson 439 (S . H . Chapman, 1921); (15) 
L. C. Gehring 992 (T. L. Elder, 1921); (16) "World's Greatest Coll." 324 
(Numis. Gal., 1945); (17)C.M. Williams 677 (Numis. Gal., 1950); (18) 
Gilhousen sale 2 (October, 1973); (19) A-Mark (December, 1972); (20) Wayne 
Slife - E. Jon Hansen, VF 30, referred to in NN 61st sale catalogue (1970) 
under lot 112. 

A previously unpublished obverse die break, described as a "slight 
crack" from the top of E through the tops of RTY and into the field for 1 mm. , 
is mentioned in the S . W. Freeman sale (1958). Since it has not been men- 
tioned before, it might be considered to be a late state of the obverse die. That 
obverse die was not used in combination with any other reverse. However, 
there are two sub-varieties, one with small edge lettering and one with large. 
These should now be re-examined closely, to determine possible order of 
emission . 

Obverse suction marks are sometimes noted, as in the Freeman sale or 
in Wayte Raymond's A. W. Crans sale, 1918, lot 623. Sometimes the clash 
marks are not recognized as such (Dr. Maris' description of "Fifth" variety). 

In the " Dupont" -Brobston example, the reverse is weaker than the ob- 
verse. The Wolfson coin is weak in the area of UNITED. Colors range from 
light olive to coal-black. There is very little reference to porosity or other 
planchet problems. 

The Earle-Ryder obverse is illustrated in the Gilbert plate. 

1794 CMM-2b (Large edge letters ) 

A single catalogue reference was found: (1) F. R. Alvord 25 (S . H . 
Chapman, 1924), graded VG, with "eroded surface". 

1794 G— 6, CMM-6 

This variety was offered ten times, as follows: (1) T. L. Elder 2313 
(May, 1923) EF; (2) F. R. Alvord 28 (S. H. Chapman, 1924) VG; (3) Dr. D. 

W. Valentine 456 (T. L. Elder, 1927) F; (4) C. M. Williams 678 (Numis. Gal., 
1950) FI 5; (5) Anderson-Dupont 1037 (Stack's, 1954) F10; (6) NN 51st sale 
1164 (1958) about VG; (7) NN 57th sale 2 (1963) VG10/F15; (8) J. Brobston 
(Stack's, 1963) VF; (9) Alto collection 51 5 (Stack's, 1970) AU; (10) R. S. 
Cohen, Jr. (FPL No. 1) F12. 

The Brobston sale catalogue reports an obverse break between B and E 
and additionally, a previously unpublished obverse break from the border be- 
yond 4 to the bust, forming a light bulge. Some planchets reveal granularity 
or pitting. One reverse is weakly struck at the lower right (NN 57th sale). 
Colors range from light brown, green-olive to dark brown. 
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The Brobston catalogue points out that since the new obverse break 
from beyond the 4 to the bust does not appear on G— 7 or G— 8, it proves that 
G-6 was struck after the two varieties. (However, refer to my discussion 
under G-7, the Lahrman coin, where the same bulge is apparently noted.) 

Also, since the reverse shows no indication of a break through E of UNITED, 
it proves that G-6 was struck before G-2. 

1794 3-7, CMM-3 

I found this variety offered eight times: (1) J. G. Mills 1401 (H . 

Chapman, 1904) Unc.; (2) L. P. Jones 357 (T. L. Elder, 1922) "fairly Good"; 

(3) F. R. Alvord 30 (S . H . Chapman, 1924) VG; (4) C . M . Williams 679 (Numis. 
Gal. , 1950) VF30; (5) B . M . Mehl 1 1 5th sale 1 51 1 (1 954) F; (6) L . G . 

Lahrman 50 (A. Kosoff, 19(33) VF30; (7) J. Brobston (Stack's, 1963) G; 

R.S. Cohen, Jr. (EPL No. 1) VG8 . 

The Mehl coin is the most startling, since it is reported to have a die 
break from the curl to the border. But, since the break is not reported on 
any other varieties having the same obverse, one should question either the 
observation or the attribution until the coin can be re-located and re-examined. 
Perhaps it is a planchet scratch or a clash mark, often reported for this ob- 
verse die. 

The Lahrman coin, not plated in the catalogue, shows a swelling in the 
die to the right of the 4. The Brobston G-6 (which has the same obverse die) 
was sold in the same year as the Lahrman coin; and on it, too, the same bulge 
is seen, without the incusation marks seen on the Lahrman coin. The Brobston 
G-6 and the Lahrman G-7 may hold the key to the emission sequence riddle 
for G-6, G-7, and G-8. Traditionally, the solution was looked for in the 
extension of the rim break over BERTY. Now, the bulge and the incusation 
marks add new factors. Further examples will have to be found and studied. 

The 1 794 series is one in which coal-black specimens are seen fairly 
often. The Brobston coin is coal-black. Presumably, the jet black coins were 
struck on planchets made of a common alloy and derived from a common source. 

1794 G-8, CMM-5 

Uncirculated grades : (1 ) F . W . Geiss 272 (B . M . Mehl , 1 947); (2) L . 
Merkin 96 (March, 1968). 

AU grades: Haseltine sale 843 (Bangs & Co. , 1880); (4) C. Jay 81 

(Stack's, 1967), cleaned. 

EF grades: (5) H. P. Smith 1190 (Chapman Bros., May, 1906) 

VF grades: (6) T . L. Elder (6/24/1921). H. Ryder 265 (NN 44th sale, 
1954) "about" VF 25; (7) F. R. Alvord 31 (S . H . Chapman, 1924); (8) Dr. D. 

W. Valentine 457 (T. L. Elder, 1927); (9) C. W. Williams 680 (Numis. Gal., 
1950), VF25; (10) Anderson-Dupont 1035 (Stack's, 1954), VF25; (11) J. 
Brobston (Stack's, 1963); (12) R.S. Cohen, Jr. (FPL No. 1)VF20. 

The obverse rim break over ERT, clash marks before the neck, and a 
perfect reverse are described in the L. Merkin sale catalogue of September 
18, 1968, under lot 29, as the "latest die state known". Pitting and porosity 
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are present as usual, with some weak impressions; but the "average" strike 
is not weak. When colors are mentioned, they are usually light olive to dark 
brown . 

The higher grade VF specimens are probably Condition Census candidates. 

1794 G-9, CMM-la (Large edge letters ) 

Uncirculated grades : (1 ) T . Cleneay 1939 (Chapman Bros., 1890), J.G. 
Mills 1406 (H . Chapman, 1904), G.H. Earle 3601 (H. Chapman, 1912), H. 

Ryder 263 (NN 44th sale, 1954), where it was regraded as AU55; (2) A. W. 
Jackman 857 (H . Chapman, 1918); (3) T. L. Elder 2708 (June, 1932); 

(4) R . E . Cox 161 (Stack's, Metropolitan N .Y. Conv. , 1962); (5) J . Brobston 
(Stack's, 1963). 

AU grades: (6) B. E. Roach (B. M. Mehl, 1944); (7) C . M . Williams 
681 (Numis. Gal., 1950) AU50; (8)P.G. Straus 54 (Stack's, 1959); (9)L. 
Merkin 591 (March, 1969); (10) D. I. McKay 325 (Parke-Bernet, 1969). 

EF grades: (1 1 ) Dr . G . P. French 351 (U .S . Coin Co . , 1 91 7); (12) H. 

O. Granberg 536 (B.M. Mehl, 1919); (13) T. L. Elder 1657 (April, 1921); 

(1 4) Dr . D . W . Valentine 458 (T . L . Elder, 1 927); (1 5) S . H . McVitty 3 
(B.M. Mehl, 1938); (1 6) Anderson-Dupont 1 033 (Stack's, 1954); (1 7) R . E . 

Cox 162 (Stack's, Metropolitan N.Y. Numis. Conv., 1962); (18) W. Van 
Roden 104 (Stack's, 1968). 

VF grades: (19) R. B. Winsor 1004 (Chapman Bros., 1895); (20) D. 

S. Wilson 986 (S . H . Chapman, 1907), which looks considerably better, judg- 
ing from the plate; (21) T. L. Elder 1657 (April, 1921); (22) F.R.Alvord 
34 (S. H. Chapman, 1924); (23) "World's Greatest Coll." 326 (Numis. Gal., 
1945); (24) Dr. D.W. Valentine 459 (T . L . Elder, 1927), W.W. Neil 2200 
(B.M. Mehl, 1947); (25) NN 56th sale 414 (1962) VF35; (26) Helfenstein- 
Judd 98 (L. Merkin, March, 1968). 

The Hiller Ryder coin was described as exhibiting reverse rim crumbl- 
ing at AME; but the Empire pamphlet as well as Roger S . Cohen identify the 
condition as a die flaw from the M to the border. Clash marks are sometimes 
found, both on the obverse as well as the reverse. Some examples are 
described as being granular or pitted. Colors range from light brown and light 
olive shades to darker browns. Blackish planchets are also noted. 

The Dr. French specimen is said to show "slight weakness at the date", 
and the Brobston specimen a recutting of 179. Weak date examples may 
therefore be early die states. 

The Dr. French reverse is illustrated on the Gilbert plate. 

1794 CMM-1 b (S mall edge letters) 

One offering appeared: (1) F. R. Alvord 36 (S . H. Chapman, 1924) 
graded Fine. "Slight defect on edge." 

(To be continued) 

************* 
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EAC ANNUAL MEETING 


Plans are now being drawn up for the EAC Annual Meeting to be held 
at the Americana Hotel in New York City on Saturday, March 2 and Sunday, 
March 3, 1974. 

There will be some exhibits on display and hopefully a limited bourse 
section, along with talks and slides on U.S. Colonials, half cents, and large 
cents - the first big two-day meeting ever devoted entirely to the early 
American coppers! ! You can ! t afford to miss this one! ! ! ! 

The committees concerned with the revision and publication of material 
on the Early Date cents and the Late Date cents will report on their progress. 

And at the business session, scheduled for Sunday, March 3 at 1 1 A.M. , 
elections of national and regional officers will take place. Nominations for 
national and regional officers can be forwarded at this time to Warren A. 

Lapp, 731 East 22nd Street, Brooklyn, New York 11210. All nominations by 
mail must be received by March 2 to be accepted. Nominations from the 
Floor will be permitted at the meeting on March 3. 

Officers to be elected are President, Vice-President, Secretary, 
Corresponding Secretary, and Treasurer. Likewise, a chairman and a 
secretary will be elected for each of the seven regional districts. 


The offices of Librarian and Editor of PENNY-WISE, as well as the 
entire staff of P-W, are permanent positions and are not subject to election. 
Page 2 in this issue shows the various incumbents and the districts which they 
represent. 


The tentative program for the two days is as follows: 
Saturday, March 2 


9:30 A.M 

10:00 A.M 

11:30-12:30 ..... 

1 : 30— 3:00 ....... 

3:30-4:30 P.M . . . 
8:00 P.M . 


Registration 

Exhibits in Regency Room 

Miorning Forum 

Buffet lunch 

Afternoon Forum 

An Evening With Walter Breen 


Sunday, March 3 
10:00 A.M. 
11:00 A.M. 
11:30 A.M. 
2:00 P.M. 


Exhibits open 

Annual Business Session 

Awards 

Closing 


A more complete program will be mailed individually to each member as 
soon as the plans can be finalized. In the meantime, it is necessary for you to 
reserve your place at the affair and to register. Registration is $6. , which 
includes a buffet luncheon and attendance at all meetings. We look forward to 
seeing you all at the meeting . 

Send your nominations for national officers and for the regional officers 
in your district to Dr. Lapp immediately. Include your check for $6., drawn 
to EAC or to the Early American Coppers, Inc. Members can only nominate and 
vote for the regional chairman and secretary in their own district. 

* 3|C ********** * 
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AN ANALYSIS OF PRICES REALIZED IN THE NAFTZGER SALE 


John E. Borhek 

I have just completed an analysis of the prices realized for the 1793 
through 1795 cents sold in the New Netherlands' recent auction as compared 
with the presumed book value appearing in the Early Date Revision. Although 
the Naftzger sale was only a single sale, the coins offered in it were the best 
that have been sold in a long time. 

In arriving at new "book values", I have used the formula of new Basal 
Value times the Market Factor of 6 times the Condition and the Condition 
Census factor according to PENNY WHIMSY. I have down-graded this last 
factor according to the new Condition Census, in those cases where the figures 
in the auction catalogue were too high. 

For the year 1793, total book value figured out to be $78,600. as com- 
pared to $90,600. (or 15 per cent more) realized at the sale. But, if you take 
the four coins with basal values over $15. , these brought only $7,200. in 
prices realized or 50 per cent of the book value of $14,220. The coins re- 
maining brought 30 per cent more than their book values. 

For the 1794 series, the results were even further apart. After 
eliminating the speculative NC6, the book value of the remaining pieces was 
$46,800 while the prices realized added up to $83,255. , or a 77 per cent 
increase. Again, if you consider the seven high-rarity coins having basal 
values over $5. (except the S-48, which is a type coin), the book value figures 
out to be $7,400. while the prices realized were $5,675. , or 25 per cent less. 
The remaining coins had a basal value of $39,400. but realized a total of 
$77 , 580 . , or 97 per cent more . 

The 1795's had a basal value of $6,260. and brought $11,135., or 77 per 
cent more. The bargain here was the S-77, as "finest of variety" , which 
brought only $1 ,000. against a book value of $1 ,800. 

If particular varieties are picked out, the swing can go three to four 
times in either direction. 

It would seem, therefore, that several conclusions can be reached by 
these comparisons: 

(1) If a coin is a distinct type or if it is a common die variety in condition-50 
or better, the price is driven up by the greater number of people who want it, 
viz. date collectors, type collectors, investors, and speculators. The S-1 
which sold for $6,500. in the sale is now being advertised for sale in COIN 
WORLD at $18,000. 

(2) A coin of R6 or higher, but in the lower grades, generally has a limited 
market and does not bring the book value. 

(3) Instead of multiplying the Basal Value times the Condition, maybe a sliding 
scale should be used for a coin of condition-30 or above (or maybe the Condition 
Census factor should be increased for a coin of condition-50 and up). 

I am going to continue analyzing the rest of the series in the Naftzger 
sale. I will also be interested in seeing what happens in the up-coming 
Superior sale. ************* 
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THE EARLY CENT REVISION - PART 6 
The Early Cent Revision Committee 

Herewith is the revision data for the 1798 series. The market factor 

is 2 . 

S-144 R6 Basic value $12.50. 50-35-12-12-10-8. 50 Brand- 

Ryder; 35 Proskey-Hines; 12 Geis-ANS; 12 listed; 1 0 Dupont; 8 several, 
including Newcomb-Downing . 

S— 1 45 R3 Basic value $1 .25. 50-50-45-40-40-30. Usually very 

flatly struck on the obverse, probably the result of improper hubbing, as an 
Obverse 7. Reverse has Style 1 letters. 50 French 141-T. J. Clarke; 

50 new; 45 new; 40 Garrabrant-Hines-Downing; 40 Dupont; 30 several, 
including Book-ANS, Hines-Gaskill , NN54-Naftzger-NN 11/73. 

S-146 R6- Basic 'value $5. 55+-50-30-25-25-20 . S-146a is far 

the scarcer of the two stattss. 55+ Proskey-Hines; 50 Clapp-ANS; 30 new; 

25 Proskey-Hines; 25 Hines-Downing; 20 several, including Newcomb, 
Naftzger-NN 11/73. 

S-147 R5+ Basic 'value $4. 40-40-30-20-15-12. Reverse usually 

weak at lower left. 40 French 183; 40 Clapp-ANS, previously 30; 30 
previously 25; 20 Pearl-Williams; 1 5 listed; 12 Dupont. 

S-148 R2 Basic 'value $1 . 25 . 65-60-60-50—45-40. 65 Sears-ANS; 

60 Hines-Downing; 60 French-Clarke; 50 Newcomb 188-Holmes; 45 Pearl- 
Williams; 40 Dupont. 

S-149 R6- Basic value $7.50. 15-15-12-10-10-8. Vertical die 

chip near rim opposite throat. Central reverse weak. 15 listed; 15 listed; 

12 Newcomb-ANS; 10 new; 10 new; 8 several. 

S-150 R5+ Basic value $4.25. 45-40-30-25-25-15. 45 Newcomb; 

40 French 177; 30 new; 25 Miller-Ryder; 25 Deetz-ANS; 15 several, includ- 
ing Young I. 

S— 1 51 R4 Basic value $2.75. 50H — 45—40—30—25—20. 50+ Beckwith— 

Sears-Newcomb-Holland-Helfenstein; 45 French 1 78-T . J . Clarke; 40Tice- 
Thurlow-LM 9/70; 30 Dupont; 25 Ryder; 20 several, including Williams- 
Gaskill . 

S— 1 52 R2+ Basic value $2. 60-50—40—40-40—35. 60 French— Hines— 

Downing-Greene-Clarke; 50 Haines-Beckwith-Sears-Newcomb; 40 Newcomb 
1 93-Holmes-Miles; 40 ANS; 40 Ellsworth-ANS; 35 several, including 
Young I, ANA '57-Naftzger-NN 11/73. 

S-153 R4- Basic value $1 . 50 . 55-50-40-40-35-35. 55 French 

190-Hines; 50 Hines; 40 Newcomb 196-Holmes; 40 Proskey-Hines, Sheldon- 
Clarke-Naftzger-NN 11/73; 35 several, including Proskey-Hines, NN 54. 

S — 1 54 R4+ Basic value $1 .75. 70-50—50—45-45—30. 70 Sears- 

Hines; 50 Da vis-Graves; 50 listed; 45 listed; 45 Kagin; 30 several, including 
Proskey— Hines , LM 11/65— LM 10/73, Dupont. 
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S-155 R3 Basic value $2.50. 70-60-50-50-45-45. 70 Mickley- 

Winsor-Earle-Beckwith-Newcomb-Clarke; 60 Dupont-Naftzer-NN 11 / 73 ; 
50T.J. Clarke; 50 Empire; 45 new; 45 Proskey-Hines . 

S-156 R6- Basic value $10. 25-20-20-20—12-12. 25 new, from 

England; 20 Wurtzbach; 20 Newcomb 201; 20 new; 12 Clapp-ANS; 12 Dupont, 
probably Newcomb 202. In addition, there may be another 15-coin, 
ex-Proskey-Hines . 

NCI R8 Basic value speculative. 10-10-8. 10 Clapp-ANS; 10 

new; 8 Newcomb-Macallistei — Hughes, previously listed as G5. 

S-157 R2 Basic value $1 . 65-65-60-55-50-50. 65 Proskey-Hines; 

65 French-Wurtzbach; 60 Newcomb-Kagin; 55 Green-Gaskill-NN 56; 50 
several, including Gaskill, Sheldon-NN 50-Naftzger-NN 11/73. 

NC2 R8 Basic value speculative. 12-10-8-6. All known have the 

rim break. 12 Mehl; 10 Newcomb-Peterson; 8 Hines-ANS; 6 new. 

S-158 R4 Basic value $1 .25. 55-55-45-40-40-40. 55 French 201- 
Hines; 55 ANA '57; 45 Gaskill; 40 Dupont-Gaskill; 40 Newcomb-ANS; 40 new. 

S-159 R4- Basic value $1 .25. 60-55-40-40-35-30. 60 T . J . Clarke; 

55 listed; 40 Gaskill, possibly ex-Newcomb; 40 Macallister-ANS; 35 Downing; 
30 several, including Book-ANS, NN 50. 

S-160 R5+ Basic value $3 . 60-60-55-40-40-30. 60 Green-Clarke; 

60 Allenberger; 55 Clapp-ANS; 40 listed; 40 Newcomb-Gaskill; 30 several, 
including Rabin, Merkin 10/73. 

S— 161 R2— Basic value $1 . 65—65—60—60—60—55. 65 Proskey-Hines; 

65 listed; 60 Mehl-ANS; 60 Newcomb 222-Gaskill; 60 listed; 55 several, in- 
cluding Dupont, Ruby-Superior 2/74, this latter possibly ex-Newcomb 221 . 

S-162 R4 Basic value $1 .25. 65-60-40-35-30-25. 65 T . J . Clarke; 

60 listed; 40 listed; 35 Leeds— NN 59; 30 Kagin; 25 several, including Warfield, 
Morgenthau-ANS . 

S-163 R5- Basic value $1 .50. 25-20-20-20-20-20. 25 Kagin; 20 

Wurtzbach; 20 Sawicki I; 20 Dupont; 20 Clapp-ANS; 20 KosoffpNaftzgei — NN 
11/73. 

S— 1 64 R5— Basic value $1 .50. 65—60—50—50—45—45. 65 Frossard— 

Schulman-Helfenstein; 60 Sears-Hines-Sheldon-Naftzger-NN 11/73; 50 Ropei — 
Ryder-Gaskill; 50 fobias-Taylor; 45 several, including Breen, Picker. 

S-165 R4+ Basic value $1 .50. 35-30-30-30-25-25. Second T of 

STATES cut upside down. 35 Young; 30 Gallo-Naftzgei — NN 11/73; 30 
Wurtzbach; 30 new; 25 new; 25 new. 

S — 166 R1 Basic value $1 . 70—65—60—60—60—60. 70 Proskey-Hines; 

65 Newcomb 230, possibly ex-Beckwith; 60 Gaskill; 60 Newcomb; 229-Kagin- 
Helfenstein; 60 Williams; 60 Merkin 6/72 . 

S— 1 67 R1+ Basic value $1 . 65—60—60—60—55—55. 65 Sears— Hines; 

60 Henderson; 60 NN 59-Naftzger-NN 11/73; 60 Johns Hopkins; 55 Dupont; 

55 Newcomb-Kelly . 
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S-168 R3 Basic value $1 .25. 60-60-55-50-50-45. 60 listed; 

60 Proskey-Hines; 55 Clapp-ANS; 50 Hines-Downing; 50 probably Newcomb; 

45 several, including Hills-ANS. 

S— 1 69 R5— Basic value $1 .50. 50—50—45—45—35—35. Raised are 

line under tops of LIBERTY, like a swelling of the die. 50 Proskey-Hines; 

50 Hines-Downing; 45 Hills-ANS; 45 listed; 35 listed; 35 Newcomb 238-Holmes. 

S-170 R4- Basic value $1 .25. 50-45-45-40-30/50-35. 60 Brand; 

45 listed; 45 new; 40 Wurtzbach; 30/50 Smith-Kreisberg-Naftzger- NN 11/73; 

35 several, including Newcomb 237-Gaskill, Newcomb 238-Holmes, Downing, 
Young-ANS, Clapp-Newcomb . 

S-171 R5 Basic value $1 . 75 . 60-50-45-45-35-30. Several are 

known without the obverse rim break. 60 Proskey-Hines; 50 Downing; 45 
Newcomb-Gaskill; 45 French-Hines-NN 50-Naftzgei — NN 11/73; 35 Clapp- 
ANS; 30 several, including Book-ANS, Mathewson. 

S-172 R2 Basic value $1 . 60-60-55-55-50-45. Only reverse with 

open, patched C in CENT and stemless second left berry. 60 listed; 60 
Proskey-Hines- 55 Wurtzbach-Gaskill; 55 Newcomb 242-Spray; 50 Stans; 

45 Holmes . 

S— 173 R2+ Basic value $1 . 60 or 65—60—60—60—60—55. 60 or 65 

Atwater; 60 Beckwith-Proskey-Hines; 60 Hines-Ryder; 60 Ellsworth-ANS; 

60 England-LM 5/71; 55 several, including Proskey-Hines, Bowers. 

S— 174 R2— Basic value $1 . 65—55—55—50—45—40. 65 Macallister— 

Hines; 55 Hines-Gaskill; 55 Newcomb-Kosoff-Naftzgei — NN 11/73; 50 
Williams; 45 Brand-Johnson-Warfield; 40 several, including Holmes. 

S-175 R4 Basic value $1 .25. 65-60-50-50-50-40. 65 Newcomb- 

Clarke; 60 new; 50 Brand; 40 LM 1 1 /68-Naftzgei — NN 11/73; 50 T . J . Clarke- 
Stack's; 40Jones-ANS. 

S-176 R5- Basic value $1 . 50 . 55-55-25/40—30—30—30. 55 Mogenthau— 

ANS; 55 Clarke-Payne; 25/40 Downing; 30 listed; 30 NN 4/73; 30 Masters- 
Naftzger-NN 11/73. 

S— 177 R5 Basic value $2. 35—30—25—25—25—20. 35 Proskey-Hines; 

30 Wurtzbach; 25 McAusland-NN 54-Naftzger-NN 11/73; 25 Dupont; 25 Hines- 
Downing; 20 Geis-ANS . In addition, a 30-coin is reported. 

S-178 R6 Basic value $15. 35-30-12-12-12-10. 35 Proskey-Hines; 

30 Dupont-Naftzger-NN 11/73; 12 Newcomb-ANS; 12 NN 57; 12 Hines-Downing; 
10 several, including LM 3/69, ANA '57, French's 3/67. 

S-179 R1+ Basic value $1 . 70-65-60+-60-55-55 . 70 Beckwith- 

Newcomb-Sheraton-Clarke; 65 Johns Hopkins; 60+ Parmelee-Pierce-Sheldon- 
Sheraton-Clarke-Naftzger--NN 11/73; 60 listed; 55 Stearns; 55 Lotus Sullivan- 
Clarke 58-Stack's. 

S-180 R6- Basic value $7.50. 35-35-20-15-12-12. Upper left 

wreath thin, outer leaf below IT unfinished. Several are known with no re- 
verse rim breaks. 35 Proskey-Hines; 35 listed; 20 Newcomb-ANS; 15 listed; 

12 several, including Newcomb, Sears-ANS , Thurlow. 
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S-181 R4 Basic value $1 .25. 65-65-55-40-40-35. 65Earle- 

Jackman-SearsMNlewcomb 256-Clarke; 65 Proskey— Hines-Sheldon-Naftzger— 
NN 11/73; 55 Clapp-ANS; 40 Dupont; 40 Newcomb; 35 several, including 
Warfield, Hines-Downing . 

S— 1 82 R5 Basic value $1 .75. 55-55-45-40-35-30. 55 listed; 55 

French 231; 45 Reed-Gaskill; 40 listed; 35 Warfield-NN 50; 30 several, 
including Masters-Naftzger-NN 11/73, Mayflower. 

S-183 R 6 Basic value $7.50. 50-30-30-20-20-20. 50 Rindell; 

30 listed; 30 new; 20 several, including Kreisberg-Naftzger-NN 11/73, 

French 1 98. 

S-184 R2- Basic value $1 . 65-65-65-60-60-55. 65 French 197- 

Clarke; 65 listed; 65 listed; 60 Newcomb-Kelly; 60 listed; 55 several, includ- 
ing Clarke-Naftzgei — NN 11/73, Warfield. 

S-185 R2 Basic value $1 . 55-45-45—40—40—40. Reverse usually 

very strong. 55 French 199; 45 Newcomb 264; 45 Proskey-Hines-Sheldon- 
Naftzger-NN 11/73; 40 Newcomb 261-Gaskill; 40 Hines; 40 Proskey^-Hines . 

S-186 R3 Basic value $1 .25. 70-55-40-40-35-35. 70 England; 

55 Hines; 40 ANS; 40 Peterson; 35 several, including Newcomb-ANS, 
Clapp-ANS, Elder-Ryder. 

S-187 R1 Basic value $1 . 70-65-65-60-60-55. 70 Clarke; 65 

Sheraton; 65 Morgenthau-ANS; 60 Newcomb 269-Holmes-Helfenstein; 

60 Sloss; 55 several, including Newcomb-Masters . 

(To be continued.) 

************* 

1 838 Center Dots 
John D. Wright 

WE BLEW IT — somewhere between the author’s brain and the printed 
copy we dropped the 1838 center dots, which are printed below as intended 
for page 268 of P-W 39. 

Multiple center dots 


Obverse •* 2,4,11,12,13,15,16 

Reverse •* —7 2 

Reverse • : ■ 3 

Reverse • 7 

. v. v , , 


(In order that you may have a neat correction, we are enclosing a 
"strip" that may be pasted over the bottom of Page 268, of P-W No. 39, 
November 15, 1973.) 
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DR. CHARLES RUBY COLLECTION PART 1 featuring U.S. Coinage will &a held February 11-13-1974. 

This is the most complete collection of U.S. Large Cents ever tc? be offered at public auction 
301 different varieties and subvarieties. Includes all serial varieties end subvarieties 
except 1793 S-15 and 1801 $-217 . Includes two NC'ss 1793 .VC-4? 1803 NC-1 . 

SOME HIGHLIGHTS 

1793 S-2 Choice WF-36 Chain Cent. 

1793 3-7 , F-12, Double Dot over I of Liberty? Unique 
1793 NC-4, WG-8 , Tied for Finest of only S Known? 1 in MIS 

1793 $-12, VG-10 and Condition Census 

1794 3-17 a. , eight specimens from famous collections, including the Bine- Sheldon, 

Hays- Downing , and French -Peter son Cent § 

1794 S-lSa, VG-8, R-7 , CCS 

1794 $-33, F-15, mx-Br . French , second finest known , th © fa moss "Wheel Spoke " variety 

1794 $-37, G-6, ax-Brand-Williams , R-7 
1794 $-48, VG-7 the starred reverse 

1795 S-78, MS-65 Gem 

1795 S-79, reeded edge , the Downing holed breakage 
1795 S-80, F-12+ , Jefferson head 

1796 S-96, G-5, R-7 
1798 S-161 exquisite AU-55 

1798 collectibles complete , including 3-144, $-178, and two specimens of 3-186 

1799 3-188 and 3-189, both Fin© 

1803 3-264, three specimens in different dim states 

Large Cents catalogued by Denis Loring 

If you wish to receive a copy of this catalog, along with the prices realized (after the 
sale), please send $2.00 per copy or $7.50 for a one-year subscription to all catalogues, 
prices realised and all of our other publications . 

SAC members are invited to a private Cocktail Party, Sunday night, February 10, 1974 
at SUPERIOR GALLERIES. 


SUPERIOR STAMP S COIN CO., INC. 

517 West 7th Street 
Los Angeles, California 90014 
(213) 627-2621 
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RE: A COMPUTERIZED CUMULATIVE INDEX FOR PENNY-WISE 


Returns by the membership of the questionnaire re: the computerized 
cumulative index for R-W (see last issue, page 263) totaled 92. This re- 
presents about a third of our membership, which seems to be a reasonable 
percentage of return as well as a fair sampling of the members' wishes. 

It was interesting to watch the names of those who responded to the 
questionnaire. Many were EAC’s original charter members. A large percent- 
age of EAC's physician members sent in their responses. Many prominent large 
cent collectors made their wishes known also. Margo Russell, Editor of COIN 
WORLD, was one of the first to send in a favorable reply. Geneva Karlson, 

ANA Librarian, contributed a favorable response in behalf of ANA . 

Those wishing to receive a cumulative index at a charge of $2. (or less) 
numbered 85. Six indicated that they wanted the index only if it were sent to 
them free of charge. One responder failed to indicate a choice either way, al- 
though he did specify that he wanted an index to Volume VI I to be published 
separately. 

Although 6 indicated that they favored a free cumulative index, a fair 
number of those who favored a charge for the index commented that they felt a 
$2. fee was too low, that they would be willing to pay more, some mentioning 
as much as $5. , and several even suggesting a $10. charge. Although it had 
been stated in the solicitation that it would cost EAC about $2 . to print each 
cumulative index, one responder said that he felt an extra charge of $1 . should 
be more than enough additional cost per member. 

When it came to choosing whether or not the index for Volume VI I should 
be published separately, 38 voted yes, 32 voted no, 2 wanted it published 
separately as well as in combination, while 20 failed to indicate a choice for 
either . 

The Editor and Staff of P-W, as well as EAC's national officers, have de- 
cided to go ahead with the publication of a cumulative index for Volumes I-VI I 
as soon as the manuscript becomes ready. This publication will be separate 
from the regular issues of P-W. An index for Volume VII will also be published 
and will be included with a forthcoming issue of P-W, probably with the March 
issue as in the past. 

Those who have already indicated on their questionnaire that they are will- 
ing to purchase a copy of the cumulative index will be sent their copy as soon as 
it is ready for mailing. The purchase price will be kept as low as possible - no 
more than $2 . Sufficient extra copies will be printed up to supply the anticipated 
demand beyond the original purchasers, but the price for these will be slightly 
higher than that charged for the initial mailings. No free copies will be issued - 
EAC's cost for a cumulative index is too great to permit it to be covered by one's 
current dues payment. Past precedent in charging a reasonable fee for an index 
publication has been set by other organizations including ANA, so there can be 
no unfavorable criticism . 

A notice of publication and availability of the cumulative index for Volumes 

I— VI I will be carried subsequently in PENNY-WISE for those people who failed to 

return their questionnaires originally but who decide at that later time that they 

wish to purchase a copy. _ _ _ . . 

************* 
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A DIALOGUE 


John D. Wright 


Dear John: 

Although I’m a charter member of EAC, I joined, not because I was an 
expert, but because I wanted to learn more about large cents. With my re- 
tirement approaching soon, I expect to have some time to do a little studying 
of cents, but I don't know where to start. I’d appreciate any suggestions you 
may have, including the books which I would need. 


Dear Dick: 

As for where to start in becoming an "expert" on large cents, that s 
easy - just show up at any coin show fifty miles or more from home with a 
copy of Sheldon's book in your hands, and instantly you'll be proclaimed an 
"expert" by everyone who remembers your presence there. 

But, in learning about the old coppers, it's a little different. For large 
cent savvy, I'd recommend a familiarity with the following: 

1 . PENNY-WISE:, all issues. 

2. PENNY WHIMSY (Dr. William H. Sheldon) 

3. U.S. COPPER CENTS 1816-1857 (Howard R . Newcomb) 

4. HISTORY OF THE U.S. MINT (Don Taxay) 

How deep you dig into each is strictly your own preference. 


If you have an interest in half cents, Roger Cohen's book AMERICAN 
PALP CENTS would be a book to enjoy. If Colonials interest you, read through 
Crosby's immortal EARLY COINS OF AMERICA and all issues of THE 
COLONIAL NEWSLETTER. Related material to broaden your understanding 
might include Walter Breen's monographs from the early 1950's, attribution 
books on all other U.S. series, Taxay's COUNTERFEIT, MIS-STRUCK, AND 
UNOFFICIAL U.S. COINS, the Newman-Bresset THE FANTASTIC 1804 
DOLLAR (a treasure house of detective methods), R. W. Julian's series on 
half cents, and possibly some of the other references related to your specialty. 

All of these will give you some "book learning" , but even this will be in- 
sufficient to make you feel reasonably knowledgeable about the series (unless 
your ego inflates easily). So - get out to the nearby coin shows; look over 
every large cent you can get your hands on - whether it's for sale or not; talk 
with other penny nuts; practice your attribution and your grading. Auction 
catalogues by New Netherlands and by Lester Merkin are invaluable tools for 
the latter - their grading is generally as precise as are their plates. 


To know cents and to own cents are two entirely separate things. You 
can know 'cents for very little money and a great deal of effort. You can own 
cents for very little effort and a great deal of money. I know of some collectors 
who call themselves "numismatists" because they can and do pay $5,000. or 
more for a cent which strikes their fancy - yet they have no idea on how to 
authenticate such a piece as being genuine . 


If all this sounds like work to you, don't bother trying. But, if it sounds 
like adventure, hop to it and enjoy. The "learned musings of the scribes" don t 
really accomplish anything of lasting historical significance. We do it, because 
we enjoy doing it. If you think that you'd enjoy it too, I can only say: "Try it! 
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CENTS AND NONSENSE 


William R . T . Smith 

1 . If you felt that the prices at the Naftzger sale were too low, you 
may acquire a few of the coins now at higher prices. Douglas Robins, Inc. 
(DRI) offers the S-16 at $3,950. , up from $1 ,800. If you feel that that is 
too measly a markup, try the S— 1 from Cosmic Coin Company, now priced 
at $18,000. , up from $6,500. Graded as EF45 in the sale, it is now being 
described as "just about the same condition as it was on the day it left the 
Mint". (Cosmic (BEL) also is currently offering an S-101 in AU55 which 
doesn't seem to be mentioned in our new Condition Census of the PENNY 
WHIMSY revision. Perhaps one of our Boston members could tell us why it 

isn't. 

2. Who were PTL, JMT (overdates), BWE, AJT, WHO, AML, RRC, 
DCK , KMG, RCF, WEB, GLN , and EMS? 

3. While in New York City recently, my trip to A.N.S. to see its 
collection of large cents proved futile. The coins were being photographed at 
a pace estimated to take three more months; and, therefore, they were in no 
condition to be shown. Somehow, it just didn't seem like what George Clapp 
had intended. The books on large cents in the A.N.S. library proved worth- 
while, however; and they eased, somewhat, the pain of loss in not seeing the 
coins. Perhaps A.N.S. should photograph all the coins to death, weigh them, 
and then put them up for auction. 

4. I share Jeff Peck's disappointment regarding those members who 
failed to send in their census data, particularly some members of the revision 
committee. A careful look at Jeff's tabulation reveals that the member with 
the top collection did send in his form at last, however . What do those others, 
regardless of the extent of their collections, feel is gained by withholding data? 

5. I finally made the trip around the bottom of Lake Michigan to visit 
John Wright and his family - from Chicago to Benton Harbor, Michigan by bus, 
and on to Grand Rapids in John's car. I know now why Mabel Ann always 
accompanies John on trips - every pilot is lost without a good navigator. The 
volume of large cent data stored in John's basement was staggering. I can 
report to the EAC members that the EAC library shelves are full! ! 

6. I hope that the Ruby catalogue will offer enough unplated coins to 
justify a trip to examine them. On to California! 

************* 


He whose head is turned by success, may be facing failure .... 

5 El Rata Fink. 
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Paid Advertisement 


AMERICAN HALF CENTS 

the 

"Little Half Sisters" 


"The standard reference on U.S. Half Cents." 

Penny-Wise 3/15/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from data in The National Archives. 

Fully illustrated with 1 92 photographs of all known varieties and the more 
well-known die states . 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 


Order your copy from: 

RogerS. Cohen, Jr., EAC #188 
4720 Montgomery Lane 
Bethesda, Maryland 20014 


************* 


Paid Advertisement 


P.O.Box 482 


NUMISMATIC SERVICE 

Saddle Brook, N.J. 07662 



APPRAISALS 
ATTRIBUTIONS 
COINS 

BOUGHT & SOLD 

^SPECIALISTS IN EARLY COPPERS* 

BOB MILLER 201-843-2954 



COLLECTORS: Send me your 

want lists on cents and half 
cents . 

DEALERS: Write me for 

quantity prices on common 
date cents and half cents . 


Buying eill large cents and half cents. 

Fair - Proof, Counterstamped - Love Tokens, 
Anything in U.S. copper 1793 - 1857. 

************* 
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THE HEADS OF ’93 


John W. Adams 


Many of us cent fanatics have a special fondness for those varieties of 
1794 which are known as "The Heads of '93'' . These are, of course, the 
Sheldon numbers 17, 18, 19, and 20. 

Nobody has ever doubted that this group represents the first pennies 
struck during that mintage year. However, both Hays and Chapman gave the 
order of emission as 20, 19, 18, and 17. Indeed, Dr. Maris - the father of 
1794 centology - gave this same progression (although, for some odd reason, 
he had not then noted the S-18 variety). 

Dr. Sheldon revised the Hays-Chapman sequence because of the relative 
populations of edge devices and also to accommodate the S-21 . As a result, 
we have a very logical schematic, as follows: 


Dr. Sheldon's thinking was shared, I believe, by Hines, Clapp, and 
Wurtzbach, with the combined force of these illustrious gentlemen being almost 
equivalent to dogma. 

Unfortunately, neither the Hays-Chapman nor the Sheldon-Hines-Clapp- 
Wurtzbach sequence square with the facts. It may be messy, illogical, and 
unconducive to neat schematics; but the unvarnished truth is that the first 
variety of 1794 was the S-18. The qualitative evidence for this assertion has 
been well summarized by Walter Breen, who points out that (a) there are so 
many near Mint State examples of the S-18 as to argue that they were first- 
strike presentation pieces; and (b) that the S-1 8 comes sharper struck than the 
other Heads of '93, from which one might infer that the head puncheon cracked 
early on, leaving subsequent dies as weaker copies of the original. 

However, in this case, one need not rely only upon qualitative evidence, 
as the coins themselves tell the tale. S-18 comes before S-1 7 because it 
represents an earlier state of Reverse A. All the S-17's have the break at the 
F in OF, and all the S-17's have the protrusion over M in AMERICA. As 
Chapman noted, the break at OF is much weaker or non-existent on the S-18's, 
added to which I have seen examples of this variety with only a tiny nick over 
M (e.g. the Dr. Hall piece in the November sale - the polishing of this nick 
obviously resulted in the larger injury, which is commonly seen. 

Similarly, S-18 came before S-1 9, because it represents an earlier state 
of Obverse 2. Chapman placed the latter before the former because of the short 



Obv. 1 Sr. 1.7. — Rev. A 


Obv. 4 
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die break at the twelfth denticle, to the left of the 1 in the date. He noted that 
this break appears longer on some S— 18's than on S— 19's. While his observa- 
tion was technically correct, the longer break on some S-18's is a very faint 
extension of the thicker original break; and it can only be seen on these few 
pieces because they are exceedingly sharply struck. In contrast, the S-19 is 
notorious for weak striking between 6 and 10 o'clock on the obverse; so that, 
on many examples, even the denticles are absent. 

The diagnostic feature for distinguishing between these two varieties is 
the space just under Liberty's Cap. Pick up your S-19 and you will notice, as 
you probably have previously, a roughish, dished— out area measuring 3 by 4 
millimeters. You may have half-suspected that this depression was a touch- 
up job; but it blends in well with the rest of the design, so who's to know? 

At any rate, the dished-out effect can be seen on all S-19's and on some S-18's 
to varying degrees. However, there are also some S— 18's which are perfect 
in this respect; and there is one (the French-Clarke specimen), on whose proof- 
like surfaces can be seen a few, faint flecks of what appears to be rust. I posit 
that these flecks of rust or contamination subsequently built up to a larger mass 
on the die, going unnoticed (or ignored) during the relatively brief coinage of the 
varieties in question. While it is possible, it is to me inconceivable that Obverse 
2 began its life with this growth in place and was then gradually improved, cul- 
minating in far sharper examples (of S-18) endowed with perfectly level, 
mirror-like surfaces. 

In my opinion, the evidence for S-1 8 being our first variety of 1794 is 
conclusive. However, to accept this premise is to raise other embarrassing 
questions wuch as "Which came second?" and "How about a tie for first, with 
S— 20 running on the second press?" I have a few ideas on the subject, but per- 
haps someone else would like to take up the cudgels. 

************* 

ON THE HEADS OF '93 AND THE ADAMS CONJECTURE 

Denis W. Coring 

John Adams, a dedicated student of the early cents with no aversion to a 
well-provoked controversy, has upset the 1794 applecart with his well- 
documented conjecture that S-18 was the first '94 to be struck. It would be 
futile to dispute his evidence - the coins are there for all to see. Instead, I 
will merely present the arguments against his proposal; and then suggest a 
possible explanation of the seemingly contradictory data. 

There are three main arguments for the 17-18-19-20 emission sequence: 

1 . Edge devices. S-1 7 is the only variety of 1794 found almost exclusively 
with the edge device of '93. S-18 and S-19 come with both edge devices, and 

S-20 is always found with the edge of '94. Judging solely from edge devices 
then, a sequence of 1 7— (1 8, 1 9) -20 is indicated. 
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2. Planchet quality. Most of the S-17's are found on striated, heavily 
flawed planchets, often with a distinctive, wood-like grain. These planchets 
were left over from 1793, as the late state S-12's and all the S-15's exhibit 
identical characteristics . The sequence of 12-15-17 seems unassailable; 
and this leaves S-17 as the first of the 1794 ! s. 

3. Mating diagram. The 17-18-19-20 sequence is the only one which admits 
a coherent mating diagram of obverses and reverses. 

So where are we? Both S-17 and S-18 present seemingly incontrovertible 
credentials for the illustrious position of first of the 1794's. I can see one 
possible resolution of the conflict, although admittedly a tenuous one. As 
Adams mentions, it is apparent that some of the S-18's were struck as presen- 
tation pieces. Perhaps these pieces were deliberately struck from new dies on 
new planchets, using the new edge device, as best examples of what the Mint 
had to offer. Then, possibly for reasons of economy, the Mint reverted to the 
poorer, striated planchets and the f 93 edge device. It is even conceivable that 
the "natural" emission sequence then followed, with additional specimens of 
S-18 being struck between S-17 and S-19. 

If this explanation is correct, the laurels do indeed fall upon the S-18 as 
the first 1794, and the actual emission order becomes 18-17-18-19-20. Hard 
to swallow? Maybe! - but I can do no better. Can you? 

THE PENNY WHIMSY REVISION COMMITTEE SEEKS INFORMATION 

Gordon Wrubel has asked that the following notice be brought to your 
attention: 


"We members of the PENNY WHIMSY Revision Committee have 
not been getting much feedback from the membership as to possible 
Condition Census coins which they may have in their possession. 

Are we doing such a good job that nothing can be added? Surely, 
someone knows of something - perhaps only a pedigree correction - 
which we may have missed. 

If anyone has a specimen which he feels might change the new 
Condition Census reports, please call it to our attention. If it is not 
possible to show the coin to one of the members of the Committee 
and if you do not want to send it through the mails, please send an 
aluminum foil pressing with a full description and pedigree to Denis 
Loring or myself. 

EACers! We need you! ! 
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Gordon J. Wrubel 
8415 Weil 

Center Line, Michigan 48015" 


LATEST RESEARCH ON CURRENT SELLING PRICES 
OF THE TURBAN HEAD CENTS 

William A. Weimer 

In an attempt to research the current selling prices of the Turban 
Head cents, several of the major sales of 1973 were reviewed. Three 
of Stack's sales contained seven or more of the nineteen varieties. 

The Bitler sale contained at least one of the most of the varieties 
although many were in the lower grades. Lester Merkin’s sale of 
October 31 provided a good selection. And, of course, at the high end 
of the quality range, the New Netherlands-Seaby sale included sixteen 
of the nineteen varieties, thirteen of which were in Mint State. 

Finally, while not actually sales, several of Ray Chatham's fixed price 
lists, mailed during 1973, were included in the price analysis. 

Each Turban Head cent and its sale price is shown in the accom- 
panying table. In each of the pairs of numbers, the first is the condition, 
followed by the price in dollars. In a few sales, the cents were not 
attributed. Where the specific variety was not stated or inferred, the 
cent was arbitrarily assigned to the commonest variety. In this way, 
only one such assignment was made to S-279, 235, 288, 290, and 292. 

All others were attributed or described in sufficient detail to enable the 
attribution to be made. 

A fairly rough visual display of the prices is provided by the 
accompanying chart. Since cent prices are generally rising, each line 
was drawn to represent the average to high prices. As such, the values 
charted may be reasonable guides to purchasing Turban Head cents for 
the next year or so, but probably not longer. Since price, above grade 
AU50 and above $500. , tends to be much less predictable, no attempt was 
made to chart prices aibove this grade and price. 

Of particular interest is the fact that each line on the chart is 
curved with a definite upswing, even in the lower grades. This suggests 
that the concept of a linear relationship between price and the seventy 
point grading scale maty no longer be valid, even for the lower half of 
the scale. An analysis of prices of many more varieties would have to 
be made to verify this and to determine a new algorithm for computing 
cent values, given the condition and a basal value. 
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Tear and 
Variety 

Stacks 
March 2 

Stacks 

May 23 

Stacks 

Oct. 24 

Bitler 
March 17 

Merkin 
Oct. 31 

NN-Seaby 
Nov. 14 

Chatham 

lists 

^|l8o8 277 


40-300 


12-49 


60-1600 

12-30 

278 


15-90 


7-20 

20-85 

60-2600 

20-50 

279 

15-45 



9-45 


65-2900 

12-30 

1809 280 

12-67 

15-180 

9-95 

7-11 

30-160 

50-1100 

65-4200 

4/8-35 

1810 281 


20-50 

35-75 

7-14 

15-22 


40-275 

5-10 

10-20 

282 




6-17 


60-750 

12-20 

283 




5-12 

20-57 


4/7-10 

284 




5-14 


60-1600 

9-20 

28*5 

70-55 





60-1300 

30-100 

l8ll 286 


15-140 

15-90 

12-75 

12-95 


8-50 

25-100 

287 

35-140 

35-135 

15-105 

0 

1 1 

00 

C\J 

15-46 

60-1400 

10-60 

^1812 288 

40-140 



35-170 

75-60 

60-500 

12-25 

289 


40-110 



20-52 

60-800 

20-65 

290 


35-70 

35-115 

65-2400 

25-47 

60-700 

8-15 

291 




35-135 


55-450 

8-20 

20-55 

1813 292 

25-115 

35-90 


20-50 


50-850 


293 



40-240 


50-900 

60-2400 

10-25 

1814 294 

50-270 

4o-l4o 

70-100 

25-205 

30-140 

15-50 

65-3200 

8-15 

295 

60-475 

60-480 


55-675 



8-14 



Chati 

listt 

20 - 8 ! 
20 - 2 * 

30-1C 
4o- 1 : 

25 - 8 ' 

4o-l: 

12-7' 

3/4-1' 

20 - 5 < 

45 - 2 ' 

35-l< 
20 - 4 < 

20-4' 


- 27 - 


Buyers ' Guide to Turban Cents 


Price 



A = S-279, 281, 285, 288, 289, 290 , 294, 295 
B = s-277, 278, 282, 283, 284, 291, 292, 293 
c = s-286, 287 

D = S-280 
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NORTHERN CALIFORNIA REGIONAL EAC MEETING 


Recorded by Bob Schuman 

An informal meeting of the Northern California chapter of EAC was held 
at the home of Carl Windon on Thursday evening, November 29, 1973. Un- 
fortunately, no one had told Carl about the meeting. However, in spite of 
this, Carl was a warm and cordial host, as usual. 

Those in attendance were Del Bland, Carl Windon, Bob Vail, Bob Schuman, 
Dick Winterhalder, and Dick’s guest, John Gerard. The initial topic of dis- 
cussion was a rambling account, given by Del and me, of the Naftzger sale and 
the week in New York which preceded it. This was followed by a display of the 
spectacular Schuman-Bland hoard of 1794’s (not to be confused with the better 
known but inferior Brand hoard). The Schuman— Bland hoard consists of 46 
different 1 794's - all with superb surfaces and colors, ranging in rarity from 
1 through 7 and in condition from FI 2 through MS 70. 

After that, it was every man for himself as large cents were passed 
around for viewing, selling, and trading. Bob Vail showed some beautiful 
MS Late Dates as well as his 1800's and 1803's. Carl had his vast collection 
of Early and Late Dates on display. Dick Winterhalder was spending much of 
his time explaining to his friend what the rest of us idiots were doing. 

Many topics were discussed including dealer grading, catalogue termin- 
ology, and the upcoming Ruby sale, of course. We were interrupted only once 
for coffee and cookies prepared by Carl's charming wife. Time flew by, as it 
usually does; and it was after midnight when we finally bid each other farewell, 
probably to meet again at the Ruby sale. 

AN EXHORTATION TO OUR MANY NEW MEMBERS 
John M. Ward, Jr. 

In the past few weeks, Darwin Palmer and I have had the pleasure of 
meeting two new Texas-area members of the EAC. Both are eager, interested 
EAC members, and both have some choice Sheldon cents which they won't part 
with either. However, because they are recent affiliates, they are missing six 
years of large cent information, viz. the back issues of PENNY-WISE. 

I have been thinking about the many other new members who may not 
have all the back issues, and I wonder how they can get along without them. Al- 
though I don't sell back issues of P-W or copies thereof, at least two of our 
members advertise them regularly. I can't imagine a better bargain for infoi — 
mation on grading, rarity, personalities, prices, etc. 

As an impartial observer of the Xerox market in past issues of 
PENNY-WISE, I unhesitatingly urge all new members to obtain a complete set 
and to get prepared for hours of pleasant reading and as many moments of up- 
dating data in Sheldon, Newcomb, and Cohen. 

************* 
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FCI BECOMING ONE OF THE NATION'S GREAT L/C DEPOSITORIES 


First Coinvestors, Inc., of 200 I. U. Willets Road, Albertson, New 
York, of which Stanley Apfelbaum is President, has long been one of the 
staunch supporters of PENNY-WISE and EAC . Not only are its company's 
representatives also members of EAC, but FCI has also recommended P-W 
and EAC to its client members and many of these have become EAC members 
through a special arrangement. Recently, your Editor received a very intei — 
esting letter from Stanley, regarding his company's recent large cent acquisi- 
tions and about the Naftzger sale in particular. We think that the letter is of 
sufficient interest to all EAC members, so we are presenting it herewith: 

"Let me tell you about one of the most thrilling acquisitions which we have 
ever made, this in the field of Early Date large cents. Time and again, we have 
considered and rejected acquisition of the extremely expensive silver coins, 
some of which have been offered to us upon multiple occasions. But, when the 
opportunity came to us to purchase a 1795 S-79 large cent from Alan Brotman, 

I grabbed the opportunity and couldn't wait for the coin to arrive. 

As you know, Walter Breen now lives in Oakland, California and commutes 
to our offices when we require. Luckily for us, he was on the premises when 
the coin arrived and he joined in the general excitement that morning several 
months ago. Later, I told Denis Loring about our acquisition of this coin and 
he wrote back as follows: 

'Congratulations on your acquisition of the Downing S-79. A1 
Brotman showed me the coin while we were in Los Angeles. I still 
lack the S-79 and would have loved to have gotten this one, but the 
five-figure price tag was way out of my league. 

One small correction: one S-79 has appeared at auction since 
1952. The House of Davis McKinney (T exas) auctioned one, G5, in 
1963. Total population is now six, as follows: 

10 McGirk - ANS 

8 Book - Newcomb - Kelly - Sheldon 
6 Downing - Austin - Brotman - FCI 
5 Pros key - Hines - Sheldon - Paschal 
5 McKinney sale, 1963 

X Fine sharpness, holed, brockage. Sheldon - 

Downing - Ruby. To be auctioned by Superior 
on February 18, 1974.' 

At the Naftzger sale, and with John J. Ford, Jr. egging me on, we ac- 
quired the 1793 S— 6, MS60 - the second finest in collectors' hands and the 
third finest known - for $6,500. The previous lot was the 1793 S-5, graded 
MS65, which went to Stack's for $16,000. , but upon the advice of Ford, Fritz 
Weber, and others who found that the S-5 was not much nicer than the S-6 if at 
all, we went after the latter coin and evidently 'stole' it. We also purchased the 
1793 S-1 4 in VF30 which is in the Condition Census and is ex-Sheldon. This 
piece cost us $3,250. after a beginning bid of $2,750. This coin, known as the 
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Bisecting Crack variety, is far nicer than Jon Hansen could convey, even though 
he had stated it was 'well struck, with all details bold'. The surfaces of the 
coin, as Hansen noted - 'clean and glossy surfaces', are simply beautiful; 
and we are extremely pleased with this piece. 

For $1 ,100. we purchased the 1794 S-21 , in About MS60, Sheldon's 
Flat variety. Hansen was extremely conservative in his grading of all pieces 
offered in this great sale, but his description of this piece was most apt: 

'Light olive with faded red, mostly noticeable on the obverse possibly third 

finest known, exceeded only by two examples known to us. ' If one were to use 
a single adjective to describe this coin, it would have to be 'luscious' as it is 
truly a magnificent piece. The S-22 came to us as well, and a few lots further 
on - with much exclamation about the low price realized for the coin - we 
acquired another lovely coin of the highest quality, the 1794 S-26, graded by 
Hansen as AU50. The S-26 was lot #348, and it was not until lot #390 that we 
were able to acquire another piece, this still a 1794 and the S-69, but what a 
spectacular coin! The coin grades MS65, and its pedigree is most interesting: 
ex Major the Lord St. Oswald, M.C., sold by Christie's, October 13, 1964; 
Stack's; Dorothy Paschal; L. Merkin at auction, June 12, 1968, lot #102. This 
coin is tied for the finest known of this variety, and according to Jon Hansen is 
'easily worth over five figures' . 

Other acquisitions included the 1794 S-71 in EF40; a beautiful 1795 S-77 
in MS60, tied for finest known, ex-Newcomb-Sheldon; the 1796 S-92 in AU50, 
which is tied for top honors as the finest known and which I personally believe 
is five points higher in grade; another 1796, this the S-102 (Defects over Date 
variety) in EF40 and second finest known - by way of Dr. French (1929), T. 
James Clarke (1944) and Dr. Sheldon; a 1797 S-120b, the second finest known 
gripped edge - according to Hansen in the NN catalogue: 'Worth a telephone 
number price!' - ex Proskey-Hines-Sheldon; lot #447, the 1797 S-131 in 
EF40, the Stemless Wreath variety, third finest known, with a fine pedigree of 
ex-Proskey-Hines-Sheldon-Clarke . 

Lot #532 was won by us. This was the 1801 S-21 9 in nearly Mint State 
(AU55), the Three Errors variety, and the second finest known, unrecorded by 
Dr. Sheldon. We also acquired the 1801 S-220 in AU50, the Single Error 
Fraction variety (1/000), a coin which was unknown when PENNY WHIMSY 
was published and which is now tied for second best known - Hansen gave the 
Condition Census as 55-50-50-40-35-25 . The last coin which we acquired was 
lot #576 (the large cents started with lot #324 and ended with lot #608), this 
being the 1803 S-258 described by Hansen in the catalogue as 'Condition Census, 
Gem Uncirculated, MS65, with immaculate surfaces - A FLAWLESS GEM'. 

To add even more 'sexiness', the coin is also ex Dr. Sheldon. 

As you can see, we spent a good deal of money for our company, but we 
think in good cause. The advice from well-meaning friends is universal: 'Put 

the coins away and forget about them for a couple of years' . These pieces, 
along with the 1 795 S-79 and the others which we have acquired during the last 
four years or so, will come out of hiding some time in the future. We can't say 
when, at this time. 
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As for the sale itself, it was strangely lacking in excitement. When I 
awoke the next day and read the news of the previous day at my breakfast 
table, I think that I solved the question of why there was not more explosive 
bidding and even higher prices than were realized. The stock market had 
plunged some 24 points on the day of the sale, the price of gold bullion had 
fallen sharply, and there were strong rumors that day that gasoline rationing 
would commence by January 1 , 1974. 

I also noted at the sale that certain faces were lacking in the audience - 
faces one would expect to be there even if they had to climb the Himalayan 
mountains to reach the sale . I also noticed that there were certain gentlemen 
in the audience who could have well afforded to purchase all the lots if they had 
so desired - but these same gentlemen were strangely reticient about strongly 
bidding for choice pieces (which abounded throughout the list), only lightly 
dipping their toes into the water and recoiling if any strong bid came back to 
meet their tentative offers. 

To say the least, I’m happy that I went. I think that Jon Hansen did a 
magnificent job. And I say again, we were extremely pleased with our pur- 
chases . " 

************* 


CHARLES S. LATHAM DIES 

It is with deep regret that the Editor announces the sudden and untimely 
passing of Charles S. Latham on November 30, 1973. 

Mrs. Latham sent the following note to the Editor just recently: 

"It is my unhappy duty to tell you that Charlie passed away on 
November 30. 

He had not been ill, had had a wonderful day that Friday, spent 
a pleasant evening in front of the fireplace watching TV, went to bed, 
and in minutes was gone. For him, it was the way he would have 
wanted it - but I don't need to tell you what it has done to us. 

I know he had written to you on November 29, and I wanted to 
be certain that his advertisement would not appear in the next issue 
of PENNY-WISE. 

He enjoyed knowing you and many other members in EAC." 

Charlie Latham was one of the founding and charter members of the Early 
American Coppers, Inc. He held EAC Membership Number 10 since the club's 
inception. He was an active member and participated in many of the organiza- 
tion's activities. Your Editor was very fond of Charlie and knew that he could 
always count on him when needed. He will be sorely missed. 

Those others of you who knew Charlie or who purchased coins from him 
through his Swaps & Sales ads in P-W may want to drop his widow a note. If 
so, she can be addressed as Mrs. Charles S. Latham, 802 Fenton Road, 
Marion, Indiana. 

************* 
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ATTRIBUTION KEYS FOR 1822 AND 1830 LARGE CENTS 

Rod Burress 

There is such a wealth of cherries which occur in cents dated 1 822 and 
1 830 that all large cent collectors would do well to attempt to attribute any 
which come their way. I am proposing the following attribution keys, and I 
hope that some of you will find them useful . I certainly am not declaring them 
to be superior to those attribution methods developed by Newcomb, John Wright, 
or other previously published methods, but I have found them to be particularly 
useful on worn cents in the Good and Very Good ranges. 

Oftentimes, low grade 1822 and 1830 cents do not show the presence or 
absence of base lines under BER, inner circles, "SHILLS", etc., even though 
the study of the occurrence of such phenomena on one variety and not another 
is the very heart of numismatics. I would be interested in hearing any 
comments or corrections on these attribution tables . 

Varieties of 1 822 and 1 830 which are especially rare and which should be 
watched for are: 

1822: N— 9 which is R6, and N-13 which is R7 . 

1830: N— 9 which is R7, N— 10 which is R6, and N— 1 1 which is R7. 

N-8 and N-12 of 1822 and N-6 of 1830 are also fairly rare. 

1822 


PLF SPR (No other leaf point is further right than NR ) ^ 

PLS Well PR 7 

PLS SPR 

PLF PC PLC NR 6 

PLF C+ PLC C 

LE Curl over center of 2 5 

LE Curl between inner~and outer curves of 2 4 

PLS NR (Point o f leaf reaches to right of inner curve of S ) 

PLD C+ PLC NC+ LE Curl over center of 2 10 

PLD PC PLC SPC LE Curl over inner curve of 2 12 

PLS SPC ( Point of le af does not reach inner curve of S ) 

PLD NC (Leaf point just a hair to right of RE of upright ) 

LE Curl over inner curve of s, without SHILL, 

T low (rests on hair 8 

LE Curl over center of 2, with SHILL, 22 below 18 9 

Distance between 82 and 22 is approx. % the width of upright of 1 1 

13th star distant from 2 (approx V4 star widths, measuring star from 
point to point) Distance between 18, 82, and 22 is progressively 
closer with distance between 22 being less than width of upright of 1 — 3 
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13 


Distance between 22 is equivalent to width of back curve of 2. 

No SHILL, No base line under BER, 6th star points to left of 

ctr of a denticle 

Distance between 22 is equivalent to 1^ widths of back curve of 2. 

With SHILL and base line under BER, 6th star points to right of 
center of a denticle ^ 1 


1830 

Small lettered reverse. Base of date in straight line 6 

PLD C PLS C PLF C PLC C 

LE Cu rl over LE of Q (or slightly right of left edge ) 9 

Cracked through top of date and center of all stars. Base of date 

forms a slightly curved line. Defect on lower right edge of ear 2 

Base of date in straight line 5 

PLF PC PLC C ~ 

Distance between 1 and 8 is about equal to diameter of upright of 1 

Inner curve strong but broken under 18 1 

Distance between 1 and 8 is almost twice the width of upright of 1 

No inner curve 7 

PLF R PLC NR 

LE curl over RE of 3 4 

LE curl over LE of O (or slightly to right of left edge ) 11 

PLF SPR 10th berry under LE of upright of M, PLT3 is halfway between 
right upright and right edge of right foot. AT bases closer than TE 

bases . 

PLF between SPR and PR 10th berry under right edge of left upright of M 
PLT3 is under right edge of right foot of T 

LE Curl over RE of 3 CRACK through base of date 3 

LE Curl over left edge of O (or slightly right of LE 8 


************* 


A REQUEST FOR INFORMATION 

WANTED: - Information on all proof-only half cents, as to their 
pedigrees, present condition, and current owner. 

I have started a research project on these. Any and all help would 
be much appreciated. 

Please write to Roy Rauch, P. O. Box 224, Bellerose, New York, 
11426. 

************* 
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REPORT ON FIRST ANNUAL SOUTH CAROLINA STATE 

NUMISMATIC SHOW 

Jan E. Edeburn 

Here are some comments on the First Annual South Carolina State 
Numismatic Show, held in Columbia, S.C. from November 16 - 18. 

There were over fifty dealers represented, but none offered many large 
cents of interest. The Early Dates, except for beat-ups or worn-outs, were 
hard to find and those available were very expensive. One dealer had a nice, 
brown 1793 Wreath cent in XF40 (I didn't attribute it), which he wanted to sell 
for $1 ,895. Another offered an 1802 R1 in XF at a price exceeding $200. 

A few Randall Hoard cents were available in the $100.+ category. 

However, it was a nice show for Columbia, S . C . , since there are not 
many numismatic shows held here. 

************* 

REPORT ON THE SEMI-ANNUAL MONROE, OHIO COIN SHOW - 

NOVEMBER 11, 1973 

Rod Burress 

A motel in Monroe, Ohio, a small town about forty miles north of 
Cincinnati, has been presenting a commercial coin show each spring and fall 
for several years now. This show draws about 50 full-time and part-time 
dealers from a tri-state area. Because of the variety of dealers present, I 
have made it a point to attend each time that the show is presented . Previous 
shows have yielded many goodies for me, including the S-50, S-112, S-201 , 
the 1830 N-1 1 , and the 1835 N-18. 

Near the time the recent show was to be presented, I made phone calls 
to other large cent collectors in the Cincinnati area and found EAC member 
Mel Robinson and his son, Jeffrey, willing and eager to go with me. On Novem- 
ber 11 , my wife Dolly, our four year old son Brian, and I picked up Mel and 
Jeffrey and we headed towards Dayton. Since it was on our way, I deposited 
Dolly at the Dayton Mall for an afternoon of shopping, and we men folk continued 
on our way to search for copper ladies. 

The coin show was well attended and numismatic activity abounded. I 
parked Brian at one of the empty tables, gave him a coke and a doughnut, and 
Mel, Jeff, and I began looking. There were goodly quantities of large cents to 
be seen in both the Sheldon and the Newcomb varieties, although nearly all the 
Early Dates were Draped Busts. It was somewhat disappointing to find so many 
Sheldon varieties so over-priced, since there were many in the VG-VF range 
which would have made nice additions to my meager Early Date collection. An 
1802 S-241 in FI 2 (it was called VF+ by the dealer) was available at $45. , a 
VG1 0 S-232 (called F+) was listed at $30. , etc. I acquired a Good 1797 S-140 
in a very swollen state and a VG10 S-260 which was over-priced, but I didn't 
want to go home too empty-handed . 
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We found one dealer who had several junk boxes of Newcomb cents for 
$4. and $5. each. Mel found an attractive VG 1829 Small-lettered N-5 for 
his growing Matron Head collection. At another table, I located a decent 1817 
[\l — 1 7 in Good for him. Mel already has some beautiful Sheldon cents which he 
bought at the Masters and Naftzger sales and at recent Merkin sales. How- 
ever, that day at the show, he was not able to find any nice Early Date cents 
which he needed. 

At one of the last tables at which I stopped, I was able to buy a very 
attractive S-232 in VF30 at a reasonable price. 

As we drove home, Mel, Jeff, and I discussed future coin shows in the 
area, including the CSNS in Detroit in May, 1974. 

Sit************ 

JOSEPH W. RATTNER SAYS HIS "TWO CENTS WORTH": 

"This may be an answer to Jeff Peck's 'wonder what the heck the rest 
are doing?' He says, and I agree, that a handful of members create the 
activity within the EAC . The rest of us are overwhelmed by the knowledge 
and the quality of reporting by this 'handful'. At the same time, we are dis- 
couraged by our inability to learn more from those lower grade coins which 
we possess. 

When we venture into the market place to acquire better specimens, we 
are defeated by prices much higher than we care (or are able) to spend on the 
hobby. In respect to large cents, Rattner's law states: 'Ignorance is in direct 

proportion to price' . 

Finally, all of the above is somewhat of an excuse for lack of motivation. 
The 'handful' know more, and they enjoy learning more. The rest of us find 
it difficult to attribute our coins; and, therefore, we do not participate in the 
census . 

We admire and respect the members who advance the frontier or EAC 
knowledge, but we do not have the dedication to participate." 

jit************ 

PENNY-WISE NEEDS STAFF ARTIST 

PENNY-WISE could use some occasional art work to brighten up its 
pages, to dress up an article, or to illustrate a point from time to time. All 
work would be in the nature of straight line drawings a la Thurber. 

If you have such a talent and would like to contribute of your time and 
effort, we'd be delighted to hear from you. Like all the other members of the 
P-W staff as well as P-W's authors and contributors, you ? d receive no pay but 
you'd earn a lot of gratitude from us and the other EAC members. 

If you are worried about the time necessary to carry out such assignments, 
we promise to call upon you only occasionally. Are you interested? If so, 
write to Warren A . Lapp, M.D., 731 East 22nd Street, Brooklyn, NY 11210. 

************* 
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JOHN M. WARD JR. SOUNDS OFF TO THE EDITOR: 

"Ever since your comments about a membership directory and your re- 
quests for opinions concerning its need, I have been assembling a name— and— 
address directory based on the constantly changing addresses listed in PENNY- 
WISE. It occurred to me that a listing by region for use of the various regional 
chairmen would be helpful as well, as I've made that as one of my category 
columns too. When completed. I'll submit my list to John Wright for verifica- 
tion and/or for completion of any information which I can't ascertain. Thus, 
my list will be (1) alphabetical for easy reference and (2) regional, for ready use 
by the regional chairmen. 

Regarding regional chairmen, let me state here that I am embarrassed 
that my region doesn't even have a chairman. I guess that I should have 
nominated myself at the time. However, as things stand now, I intend to 
nominate Darwin Palmer as regional chairman for our area and I'll go after the 
job as regional secretary for myself. I think that the two of us can get some- 
thing going down here, which would be an improvement indeed over zero 
activity. When I proposed this plan- of action to Darwin about two months ago, 
he said that he thought the geography would kill us because of the non-population 
density versus the mileage factor. I agree with this that our geography is not 
the best and our EAC density is not too good either. 

More recently, I plotted the various EAC regions on a map of the U.S. 
and what I learned was quite upsetting. I don't mean to be critical, but I really 
do wonder who the genius was who dreamed up the gerrymandering which shows 
up on an EAC regional map. Here come the real zaps: 

1 . i Jtah, Kansas, Arkansas, and Louisiana are unascribed to any region. 

2. Alaska and Hawaii sure as hell don't belong to the "East Coast" region - 
I don't care what who says! 

3. The "East Coast" region would better be named "Megalopolitan" - after all, 
a "region" which consists (really) of only two over— populated states and com- 
prising only about 200 miles of coast-line is truly misnamed. The East Coast 
runs from St. Johns to Key West or thereabouts, actually! 

4. The "Southwest" region is far too extensive geographically and it also un- 
realistic. I can assure you that Nevadans consider themselves as East 
Californians who commute to San Francisco all the time; that Arizonans 
commute to San Diego fairly often. I don't know what Utahans do - they probably 
go to Denver. Anyway, the point is that the Southwest region is far too en- 
compassing for reality, especially when you consider air fares, etc. 

What I would suggest is a complete re-assignment of all the EAC regions 
on the bases of (1) absolute population, (2) EAC population, (3) geographical 
considerations, and (4) cultural considerations insofar as travel habits, etc. 
are concerned. Hawaiians and Alaskans are far more likely to be attending 
meetings or conventions in California and the West Coast than they are in New 
York-New Jersey. Similarly, Canadian members should be assigned to the 
region closely contiguous to their province. 

And finally, what hacks me the most, is this: I think that the Southwest 

region should comprise, at the maximum, reading clockwise from a map: New 


- 37 


Mexico, Colorado, Kansas, Oklahoma, Arkansas, Louisiana, and Texas. The 
computei — mathematical center of this proposed region would probably be 
Lubbock/Fort Worth, and this might also represent a population focus as well, 
with which all of us could agree. Such a re-districting would thus give Nevada, 
Arizona, and Utah to the West Coast region. 

And finally, maybe it’s picky of me, but I think that the current entireties 
of what are now called the New England, East Coast, and Mid-Atlantic regions 
could be combined to make a satisfactory Northeast region more or less in 
geographical balance with the Southeast region." 

WELL, IT COULD HAVE HAPPENED 

Warren A . Lapp 

On the lighter side and with tongue in cheek, your Editor presents some 
interesting items which might have been published in olden newspapers (but 
probably weren't). 

Newton, New Jersey April 19, 1843 

Cameron MacTavish almost drowned near here in Flatbrook Creek last 
night. He was crossing a footbridge which collapsed from his weight. The 
bridge had become weakened by the flood waters of the creek as a result of 
our recent heavy rains. MacTavish plummeted to the bottom of the creek and 
had to be rescued by friends. Seems that he had been big winner in a penny 
ante poker game and his pockets were stuffed full of copper cents, the weight 
of which kept him beneath the creek's surface. 

Northwoods, Pennsylvania August 4 , 1872 

Hiram Johnson, a well-known fisherman from these parts, had an inter- 
esting experience recently. Twenty years ago, on August 2, while fishing for 
bass at the old quarry north of town, Hiram lost his lucky pocket piece, a 
U.S. cent dated 1814, which was the year of his birth. Twenty years later to 
the day, Hiram was fishing at the same spot in the quarry and he snagged a 
beautiful 5 pound, 7 ounce bass. When cleaning the fish Later that afternoon, 
Hiram cut into something hard. When he investigated, he found it was his thumb. 

Farthing, Idaho December 13, 1 973 

Lyle Davis recently told friends in Farthing that forty years ago, when he 
was just a lad and living here, he had pocketed several U.S. large cents from 
stock then being displayed by the Gable Coin and Stamp Company of this city. 
Shortly afterwards, his family moved to Tinker's Dam, Oregon, where Davis 
has become a pillar in his community. Recently, Davis found his purloined 
cents in some old belongings and was delighted to find that they had grown in 
value over the years - in fact, he was able to dispose of them for $295. 

Last week, while passing through Farthing on a vacation trip, Davis stopped 
long enough to visit friends and to return to the scene of his original crime. This 
time, he made off with five U.S. large cents, all uncirculated. 
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THE SALE 


John W . Adams 


As one of those unable to attend "The Sale" , I wanted to get a word in 
before the deluge of reports from the field. Certainly, New Netherlands 
November 14 (1973) auction was a landmark among Cent Sales by whatever 
standard one cares to us. However, to my way of thinking, the most impor- 
tant aspect of the event was the impeccable manner in which it was conducted. 


Charles Wormser is to be congratulated on his excellent plates, his 
ready cooperation with prospective bidders, and the great dignity which he 
loaned to the affair overall. Likewise, Jon Hansen deserves kudos from us 
all for his expressive descriptions and accurate grading. Both Charles and 
Jon resisted the natural temptation to over-promote; and, in doing so, they 
paid the Cent Fraternity a compliment of the highest order. I hope that they 
feel we proved worthy of their confidence. 

************* 


Charles E. Ajeman 
C . H . Beigh 


Jack H . Boymer 
Charles A . Dean 
Robert J . Eikenburg 
James Engel 
Abe Kosoff 
Frederic Mantei, Jr. 


Max Phipps 


John J . Pittman 
Raymond Senchuck 
William R . Weber 
William H. Wilt 


NEW- Mi EMBERS 


P.O. Box 95, EastWareham, MA 02538 

111 _afayette Road, Apt. 622, Syracuse 

N.V. 13205 

647 Coddingtown Center, Santa Rosa, CA 95401 

P.O. Box 2262, Nashville, Tenn. 37214 

P.O. Box 02221 , Cleveland, Ohio 44102 

1320 MilLer Street "E", Anaheim, CA 92806 

P.O. Box 4009, Palm Springs, CA 92262 

77-52 78th Street, Glendale, N.V. 11227 

10954 Memory Park Ave. , Mission Hills, 

CA 91 345 

4 Action Street, Rochester, N.Y. 14615 

1 3 Milton Road, Bristol, Conn. 06010 

P.O. Box 998, Los Catos, CA 95030 

5206 Grandview Ave. , Altoona, PA 16601 
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JOHN M. WARD, JR. COMES UP WITH HIS "TWO CENTS WORTH": 


"I thought that Cal Ennis' comments regarding the EAC meeting at the 
recent Boston ANA were well taken - you will recall that, in the last P-W, 
he expressed his disappointment in not knowing who was on first the entire 
time although he did know Denis Loring from an earlier meeting. It was only 
because I have been an EAC member for some time that I knew who the un- 
introduced speakers were. I shared Cal's problems by way of a brand-new 
member sitting next to me - that fellow didn't know anyone at all. I spent a 
goodly portion of the meeting explaining sotto voce who Herb Silberman was, 
who 'the great big tall guy' was (California's tallest representative, Del 
Bland, of course), who Denis was, who John Wright and Charlie Funk were, 
and about that time I ran out of information myself, except for recognizing 
Gordon Wrubel and Chuck Furjanic who showed up a trifle late. 

I think that the last time I had attended a 'regional* meeting convened 
at a national show was in Philadelphia. Because EAC was young at that time 
and had no meeting place except for Herb's generously offered suite, that 
meeting was unstructured if only because of the informal seating arrange- 
ments. However, a roster of attendance was circulated, and later it appeared 
in P-W. 

I do not mean to be critical, but 1 agree with Cal that five or ten 
minutes should have been taken at the start of the Boston meeting for the 
introduction in perspective of the 'well-established' EACers; then the re- 
mainder of us should have been asked to state our names and home towns at 
least, plus specialty if desired. I still don't know if the Ruby who circulated 
his PENNY WHIMSY for autographing by those in attendance is the same Ruby 
who is the highlight of the Superior sale in February, 1974. 

As for the comment about a flea market: well, yes and no. I realize 
that post-meeting bartering, bantering, arguing, and the like are an essential 
part of collecting/comparing coins. I suspect that what Cal may be objecting 
to more than anything else is the way the meeting just seemed to trail off into 
that sort of activity. There just wasn't any verbal transition to the effect that 
the formally-structured part of the session was concluded and that inter- 
personal tete-a-tetes of whatever kind would follow. No attempt was made to 
inquire whether or not anyone had any ad forum questions or comments with 
which to close the formal audience-type portion of the meeting. 

I realize that what I am asking for (and perhaps Cal too) seems rather 
formal. More simply stated, the problem is that at truly 'regional' meetings, 
none of this is needed; but, at a 'national' meeting held in conjunction with 
the ANA, a lot more who's who and each individual's background are definitely 
in order. 




THE MOVING FINGERS WRITE - Letters to the Editor: 


From ROY RAUCH: "If it comes down to a decision, I feel that EAC should 

raise the dues in order to keep PENNY-WISE as large and as informative 
as it now is. The revision of the early cents is very good, but I'd like to see 
a little more of the past histories of the Condition Census cents. 

I attended the Naftzger sale and saw the prices soar to unbelievable 
heights, such as the S-3 in almost MS60 selling for $20,000. and more or 
less common cents in Mint State such as the S-119 selling for $3,000. and 
the S-123 for $2,500. (Rarcoa has an S-123 in MS60 which was almost as 
nice for $1 ,250.) 

I thought that I'd never get one of the coins I wanted at the sale until the 
last Draped Bust cent went up; and to my amazement, lot 592 - an S-276 in 
MS60 - and supposedly "second finest" - was only bid on by myself and Mr. 
Wormser, who was executing a mail bid. I was pretty tense when I outbid 
him, but was worried about someone overbidding me. I was really shocked 
when no one else did and the auctioneer said "Sold" ! I guess this will be the 
highlight of my cent collecting, as the best Sheldon cent I had prior to that 
point was VG8. Needless to say, that made my day, week, and year - and I 
still can't get over the thrill of owning this beautiful cent." 

From WILLARD BLAISDELL: "You and the others are doing a wonderful job 
on the quality, timeliness, and information in each issue of PENNY-WISE. 
Keep up the good work! I told Herb Silberman that EAC had ruined my buying 
market on large cents. The NN sale was a WOW and unbelievable! I was 
there, and you would have thought they were buying 4 carat diamonds!" 

From DANE B. NIELSEN: "I am now full time at the University of Southern 

California, School of Dentistry. As my school day averages about 14 hours, 

I have little time for anything else - at least, until everything settles down. 
USC had over 2,000 applicants for 120 openings, so I feel quite fortunate in 
getting into the best (and most expensive) dental school in the world. I'm sure 
that all the EAC members wouldn't believe it if they knew that not only did I 
not fail to attend the recent big cent sale but I didn't even bid! All I can do is 
hope for a 'twice-in-a-lifetime' chance. Well, got to get back now to some 
mediastinum anatomy and to some pituitary histology." 

From JOHN WARD: "We had a first for Houston at the Blue Bonnet Coin 
Show on November 10: four EAC members together - later in the day, 

Darwin Palmer and I went to see and meet another EACer. About all I can 
say is that P-W engenders more interpersonal communications, conversations, 
and dealings than are probably imagined at the national level, because nobody 
ever writes these minor tete-a-tetes up." 

From DR. DAVID HALPERIN: "I was very glad to receive your note of 

November 3, and thank you for your good wishes. I am, indeed, making a 
splendid recovery, but my activities are still very much limited. I have to 
restrict my hours of work so much, that I cannot take any energy or time for 
anything but my family and limited practice." 
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EAC MEMBERSHIP NUMBERS 


The following is an alphabetical listing of ail EAC members, their 
membership numbers, and their home states, currently on our roster as 


of December 31 , 1973. 

273-Bruce M . Abrash, NY 
66-John W. Adams, MA 
416-Charles E. Ajeman, MA 
257-Edward D. Allen, MI 
267 -Vincent W . Alones, NY 
1 06-Brian Altman, MD 
300-Andrew J. Amato, MA 

110- PeterG. Anderson, DE 
301 -Glen Apfelbaum, NY 
203-Stanley Apfelbaum, NY 

302- Allan C. Appell, KS 

303- Maurice E. Aresty, MI 

304- John K. Atticks, CT 

305- William Auman, PA 
87-John Baker, ME 

306- Douglas Banning, CA 

307- William D. Barnes, CT 
213-William F. Baumann, TX 

412- Clyde H. Beigh, NY 

308- Dave Berg, OH 

413- Jack H. Beymer, CA 

309- Douglas F. Bird, CA 

310- Richard Birnbaum, NY 

311 - Roy B. Blackmon, AL_ 
209-EnochW. Blackwell, NJ 

20-Willard C. Blaisdell, NJ 
187-Dale W. Blake, CT 

111- Del Bland, CA 
48-CharlesA. Blood, ME 
36-D . V. Boardman, CO 

184-JerryA. Bobbe, IL 


406-JonA. Boka, NB 
214-Donald H. Boiler, NY 

312- Mark Borckardt, OH 

313- John E. Borhek, MA 
253-Wallace D. Bosley, CA 
201 -Donald Botteron, NY 
204-Q. David Bowers, CA 
233-Philip L. Branson, FL 

3- W alter Breen, GA 
151 -Ken E. Bressett, WI 

314- Alan Brotman, MD 
63-RalphA. Brown, IN 

4- Robinson S „ Brown, Jr., KY 

315- Wallace B. Brown, UT 
243-Worth Brown, FL 
195-James P. Burke, GA 
109-Rod C. Burress, OH 

18-Edward R. Bush, IN 

316- Tye Buxton, TN 
62-Mrs. Vera Cain, CA 

1 63-Hugh Campbell, CA 

317- Michael J. Carberry, MA 
237-Zack Carden, Jr., TN 

1 64- Paul M. Carter, MA 
75-Robert S . Carter, OR 

404- Thomas S . Chalkley, VA 
190-C. R. Chambers, IN 

405- Go rdon Chatham, NC 
47-Ray Chatham , MO 

318- StuartE. Clayton, OH 
188-RogerS. Cohen, MD 
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1 1 5-Jack Collins, CA 
46— J . M. Cooper, NC 
45-Allen Corson, FL 
53-Joseph M . Cotter, FL 

319- Austin B. Cox, NY 
248-Edward A . Coyne , MA 
142-Charles E. Davis, MA 
418-Charles A. Dean, TN 
150-Nolan L. DeBorde, TX 

320- Jerry B. DeVorkin, IN 
1 65-Ri chard D. Dolloff, NH 

321 - Russell J. Drachenberg, NH 
38-Heber H . Dunkle, NY 

148-Nathanial Eaton, MA 
72-Burton E. Ebert, FL 
84-Kenneth E. Eckles, VA 
202-Jan D. Edeburn, SC 
274-George S. Edwards, IL 
415-Robert J. Eikenburg, OH 
417-James Engel, CA 
272-Calvin Ennis, Ontario 

322- B. Warren Enzler, NY 
22-Eugene Exman, MA 

323- George N . Farnsworth, CA 
232-Richard W. Fawcette, MA 
256-Phillips Feld, AL 
268-Aaron R . Feldman, NY 
137-Julius Feldman, AZ 

55- R. W. Fellows, CA 
167-DavidW. Fischer, OH 
50-Mrs. Helene Creed Fischer, PA 

324- John J . Ford, Jr., NY 
154-Raymond B. Fowler, CA 

325- Edward J . Fox, MD 
52-William J. Froehlig, IL 


59-Charles E. Funk, Jr., CT 
249-Chuck Furjanic, PA 

326- Myles Z. Gerson, IL 

327- John L. Gildner, MD 
49-Go rdon Gill, WI 

328- Martin Gold, CA 

329- IraM. Goldberg, CA 

330- Larry Goldberg, CA 
265-Carvin Goodridge, CT 

21— C . F. Gordon, Jr., FL 
108-James H. Goudge, CA 
80-Maurice M . Gould , CA 
234-Michael A . Graham, CA 
105-Bill Grayson, IN 
147-Joseph P. Greeley, NJ 

331 - Michael W. Griffith, GA 
192-RobertT. Gundersen, NY 

332- Thomas R. Gunn, FL 
99-Char les S. Haas, DE 

8-Ted Haggerty, WA 
402-Millard W. Hajek, MD 

333- William R . Hall , CA 

334- David Halperin, Quebec 

335- J . Howard Hannemann, ME 
408- John F. Hanzel, VA 
102-Gordon Harnack, IN 

336- Charles E . Harrison 

337- Leslie L- Heilbronner, NY 
25-Richard Heiligman, NY 

338- Charles F. Heinig, NC 
97-H. J. Hoffman, NJ 

242-ByronM. Hoke, PA 

339- Clinton G. Hollins, VA 

340- D. W. Holmes, Jr., OH 
85-William E. Hopkins, KY 
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341 - T. D. Howe, TX 
73-Roger P. Hurlburt, FL 

215-Francis E. Ingalls, MA 

342- Abraham Isaacowitz, NY 

157- Harlan E. Ives, CT 

1 66-Ronald E. Janowsky, NY 
9-James G. Johnson, OH 
186-LeslieA. Johnson, MN 
133-A. M. Kagin, IA 

343- Stephen Kahler, TX 

344- Thomas S. Katman, PA 

345- 1 . Herbert Katz, NY 

346- Phil Kaufman, NY 

347- Raymond F. Kelly, OK 
200-GlennA. Kemp, CA 

88-Harrison King, IL 
245-Richard B. Knight, MA 

1 58- Paul E. Kohler, NV 

348- William L. Kopp, WI 
275-George Korsing, NY 
410-Abe Kosoff, CA 
254-G. Lee Kuntz, CA 

1 29-Robert E . LaBouff, MO 
178-Ralph C. Langham, NY 
219-Thomas W. Lapp, KS 
33-Warren A . Lapp, NY 

349- Kent Leader, MI 
226-Barton M . Leaf, AL 

350- Julian Leidman, MD 
207-Ed Leventhal, MA 

1 1 -Denis W. Loring, MA 

351 - Jon Lusk, MI 
149-James Mace, Jr., PA 

352- James H. Mackie, CA 
250— W . J. Macomber, PA 


1 17- Ike Malinger, NJ 

353- PhilipM. Mann, Jr., MA 
419-Frederic Mantei, Jr., NY 

193- Jerrold J . Marcus, CA 
153-Richard C. Marlor, PA 
208-Robert Martin, NY 
114-R. L. McArthy, IN 

354- John E. McCloskey, NC 
183-JohnA. McGeary, NJ 

355- James R. McGuigan, MI 

356- Douglas M . McHenry, CA 
135-Alan Meghrig, CA 
227-Daryl Mercer, CO 

357- Robert W. Miller, NJ 

358- James A. Mitchell, MI 

1 1 8- Anthony Modarelli, OH 

1 04-Ernest Montgomery, PA 
255-Donald B. Moore, CO 
169-C. Thomas Morley, FL 

359- Dan Mowles, VA 
407-Mark G. Moyer, CO 
141 -Ray D. Munde, MI 

360- Jack Munson, NY 

1 5— Paul H. Munson, NH 
60-Roy E. Naftzger, Jr., CA 
181-GeorgeV. Nelson, NY 

361 - John J. Nicholas, Jr., MD 

362- Jack C . Nieburger, CA 
29-Dane B. Nielsen, CA 
98-Lawrence A . Nilson, FL 

194- George A. Noble, OH 
138-James K. Norwood, TX 

363- William C. Noyes, MA 

3 64- Dean Oakes, I A 

365- Herbert M . Oechsner, NJ 
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1 60- Geo rge D. Oetting, AL 

366- Martin Oghigian, CA 
65-Jeffrey Oliphant, CA 
64-Paul Oliphant, CA 

367 - Michael D. Oppenheim, CA 

368- Frederick C. Ouellette, NH 
68-Darwin B. Palmer, Jr., TX 
81-Gus K. Parganos, NY 
32-William J. Parks, FL 
12-J. Robert Parson, GA 

271 -Donald G. Partrick, NY 
77-Mrs. Dorothy I. Paschal, MA 

221 - George D. Pate, Sr., OK 
103-PaulW. Paterson, NJ 
230-Jesse M . Patrick, CA 

1 40-G . M . Patterson , CA 
67-Jeffrey M . Peck, PA 
6-Milton B. Pfeffer, NY 
409-Max Phipps, CA 

369- Allan S. Pirnique, AR 
420-John J. Pittman, NY 

1 85-Charles E. Plunkett, OK 
57-George N. Polis, MD 

161- F. Martin Post, CA 
263-Richard V. Punchard, MN 

35-George Ramont, PA 
14-JosephW. Rattner, MI 
70-Ray A. Rauch, NY 
206-Robert G. Rechel, PA 
220-Edward L. Reid, FL 

370- Frank Reineri, MI 
5-Jules Reiver, DE 

371 - Bruce H. Rernick, MD 

222- Thomas D. Reynolds, NB 
91-Elwood W. Rindahl, MN 
76— C . E. Rinehart, FL. 

239-George R. Rising, OH 
216-Stanley P. Robertson, MA 


372- Melvin Robinson, OH 
1 20— Emil A . Rochet, MD 

373- Mrs. Katherine Rogers, NY 
225-Allen D. Roses, NO 
211-P. Scott Rubin, NJ 

61 -Charles L. Ruby, CA 
270-Frank Rucker, Sr., KS 

374- Joseph C. Sabatasso, CT 

375- John C. Sainsbury, WA 
247-Edward Sarhan, FL 

27-Kenneth J . Sartoris, NY 
276-Louis C. Sass, FL 
82-JohnA. Schreuder, CA 
134-RobertA. Schuman, CA 
182-Randall G. Schweitzer, IL 
414-Ray Senchuck, CT 
260-Robert Shalowitz, MD 
262-John F. Shannon, OK 

376- Jeff ; Sharp, OR 
251-RobertR. Shaw, MA 
122-Richard D. Shay, KS 

1- William H. Sheldon, MA 
128-A. Alan Shindler, AR 

13-HerbertA. Silberman 
259-Mulford B. Simons, PA 

377- James E. Skalbe, MA 

1 7-Charles Skiendzielewski, PA 
1 6-Wayne G. Slife, AR 
244-Ronald J . Slober, MI 
79— C . Do ug S m ith , NY 

2- William R.T. Smith, IL 

378- William Springer, Jr., PA 

264-C. R. Stearns, GA 
51 -H. J. Stein, MO 
1 09-Charles E. Stillwell, CA 
2 46- Jackson C. Storm, NY 
168-Amold F. Strother, VA 
1 26— B . M. Stuart, MO 
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379- John J . Sullivan, NY 
1 76-Walter Terleski, CT 
266-Anthony Terranova, NY 
152-R. Tettenhorst, MO 

86-Mrs. Jessie M. Thomas, IN 

380- AraW. Thompson, AL 

381 - Glenn S. Thompson, CA 
252-Murray B. Thomson, NY 

382- Harry B. Tileston, IL 

383- Richard Tirrell, MA 

384- Bruce Todd, FL 

385- A. Dean Tomlinson, Jr., MA 

386- Stanley R . Trychel, OH 
1 96-Bruce A . Tucker, FL. 

387- Sam Ungar, VA 

261 -Richard Vadaszy, NY 
223-Robert E. Vail, CA 
24-Philip F. VanCleave, NM 

388- Leon A . VanHorn, ME 
403-Richard L. Van Meter, AZ 

30-William Van Roden, PA 
235-Malcolm Varner, CA 

389- Carlos R. Vest, VA 

390- Mel Wacks, NY 

391 - Thomas E. Waggoner, MO 
228-Philip L. Wagner, IN 
139-Norman T. Waitt, MA 

392- Doug Walcott, NY 

393- James P. Ward, NJ 
74-John M. Ward, Jr., TX 

21 2-Alfred H. Wardle, NY 

* * * * 


394- GeraId O. Warner, PA 
28— R . C. Waterman, MA 
96-Douglas Weaver, IN 

231 -Hollis E. Webb, IL 
411 -William R. Weber, CA 
205-W. A. Weimer, CA 
269-Stuart Weinberg, MD 

395- Fred H. Whitaker, CA 
241 -David Whiting, FL 

396- Kenneth Whiting, OH 

397- Larry Whitlow, IL 
224-George R. Wiles, Jr., FL 

54-Raymond H. Williamson, VA 
123-Mrs. LillianS. Willins, ME 

217- Jon M. Wilson, NJ 
258-Kenneth A . Wilson, IN 
421 -William H. Wilt, PA 

71-Carl Windon, CA 
198-Richard A . Winterhalder, CA 

398- William J. Withers, MD 
31 -Thomas P. Wolf, FL 

399- Charles M. Wormser, NY 
7-John D. Wright, MI 

78-Mrs. Mabel Ann Wright, MI 
19— Gordon J. Wrubel, MI 
40-Jack O. Yeager, AL 
37-JohnW. Young, CT 

21 8- Robert H. Yuell, NJ 
238-Sal Zambuto, NY 

400- E. L. Zander, CA 

401 - Edward M. Zuckowski, AZ 
********* 


THE NATIVES ARE RESTLESS! Changes of Address 

Ronald J. Slober P.O. Box 582, Armada, Michigan 48005 

James A. Mitchell 1 490 Hillsidd'Drive, Flint, Michigan 48504 

(Instead of Hillsdale Drive) 

Philip F. Van Cleave 1 505 Westridge Road, Carlsbad, N.M. 88220 

Phil advises that he is not a "restless native" - that this is 
merely a switch from an outdated business address . 
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A QUERY WHICH THE PURISTS WILL REALLY DISDAIN 


John M. Ward, Jr. has sent in the following request for information: 

"As we all know, 1815 is the only year in which no U.S. cents were 
coined. This unique and unfortunate hiatus in an otherwise uninterruped 
series of 181 years cries for solution by the date and error collectors - by the 
date collector who detests the break, and by the error collector who knowingly 
pays good money for the recognized fakes (1804, 1823). Fake 1815 cents made 
from 1813 cents are relatively well known; and, indeed, all the fake 1815’s 
personally known to me are of the Turban type (including the one plated in 
Newcomb). My ex-Stack's 1815 is (was) a beautiful, chocolate-brown VF35 
S— 292, with no evidence at all of alteration visible to the naked eye and little 
even under a 1 0-power glass . 

My query concerns what years in the Newcomb series have been used for 
the fabrication of 1815's? Darwin Palmer cites, 1845 as known to him; that 
date certainly would be easiest, but the radically different head style would 
impair the date's credibility. To my mind, 1816 and 1818 would be prime can- 
didates for alteration, but to my memory I've never seen any Newcomb-type 
1815 offered for sale. If Newcomb knew of them, why didn't he plate one 
instead of a Sheldon type? 

I would appreciate any information any one has along these lines." 

Address John M. Ward, Jr., at P.O. Box 58632, Houston, Texas, 77058. 

CARE OF LARGE CENTS COLLECTION AT ANS 
B. Warren Enzler 

I hope that the following bit of information will be of interest to those 
EAC members who are concerned about the care and treatment of the large 
cents being held by the American Numismatic Society in New York City. 

Mr. Hillel Kaslove, Associate Curator of Modern Coins at ANS, in 
reply to my recent inquiry regarding that Society's large cent collection, wrote 
me as follows: 

"I wish to inform you that our early American cents receive 
more care than any other section of our cabinet and that approxi- 
mately every other year they are lightly coated with pure mineral 
oil. In addition, every year they are brushed with care, using a 
fine goat's hair brush. We are particularly conscious of the fact 
that these pieces should not show any finger prints, collect any 
moisture, or develop any type of erosion. The public does not 
handle these coins except under the strictest surveillance of a 
member of our staff." 
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AN IMPORTANT NOTICE ABOUT "SWAPS & SALES" 


Due to the current paper shortage nationally and to the increased 
cost of producing PENNY-WISE, certain changes in policy for acceptance of 
SWAPS & SALES advertising have become necessary: 

1 . Any advertisement offering U.S. Colonial coins, half cents, or large 
cents for swap or for sale will be given first preference. Those ads offering 
numismatic publications for sale - such as books, journals, and/or auction 
catalogues - will be given second preference. Ads for specialty equipment 
such as coin presses, goat hair brushes, flannel-lined envelopes, and the like, 
will be given the same priority as publications. Ads for other material, 
whether numismatic or not, will be respectfully declined. 

2. Any EEAC member may run up to three ads in SWAPS & SALES per 
calendar year (see items 3 and 4 below) without charge. Additional ads must 
be paid for as excess inches. 

3. Any advertisement exceeding 2 inches (or 12 lines, whether or not all the 
lines are used) must be prepaid by the advertiser at the rate of $1 .50 for each 
additional inch used, or any part thereof. The first 2 inches (or 12 lines) will 
continue to be free, of course. 

4. Advertisements giving one's want list or numismatic needs shall be limited 
to 1 inch (or 6 lines). This ad will be run free, of course; and no lengthier 
ad will be accepted, even when paid for. Want ads will be used primarily as 
space fillers, and will be printed when, where, and if such spaces present 
themselves. At the present time, this need is considered sufficient to make it 
unlikely for any such ad to be rejected because of lack of space. 

5 . No hand-drawn copy except that which has been professionally prepared 
will be accepted for publication. 

6. A full-page advertisement (one side of sheet only) costs $15. per issue. 
Smaller-sized advertisements will be pro-rated accordingly. Copy, as sub- 
mitted, must be camera-ready for offset printing - i.e. it must be either 
(a) typewritten and error-free, or (b) professionally printed. If your copy 
needs to be re-typed, an additional charge of $5. per page will be made. 

7. Any professionally-printed ad pages submitted for insert should be on no 
heavier stock than the other pages used in P-W. Heavier stock inserts will 
carry an additional $25. charge for defraying excess postage costs. 

8. Any request to reprint "as is" any want-ad appearing in a previous issue 
will no longer be honored. New copy must be submitted for any ad to be re- 
printed from a previous issue and copy must be received prior to the usual 
deadline. 

9. The deadline for receipt of advertising copy is the end of the month pre- 
ceding the next issue - e.g. February 28 for the March 15 issue, April 30 for 
the May 15 issue, etc. 
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SWAPS & SALES 


ROBERT R. SHAW 74 Pond Street Newton, Massachusetts 02158 

WANTED: 1 799 Large Cent. Normal Date 

Also interested in 1793 cents: Chain AMERI, Liberty 
Cap, and in choice half cents of 1793-1797 period. 
Please advise - with full details - including price. 

************* 

B. WARREN ENZLER 1 5 Lotus Street Cedarhurst, L.I., N.Y. 11516 
WANTED - BY COLLECTOR 

Large cents, 1793-1807. Very Fine to Extremely Fine specimens, 
with good color and surface, and no damage. Will consider lower 
grades on rarer varieties and dates. Send description and price. 

Auction catalogues of significant cent sales . Catalogues should 
be in nice condition and with prices realized . 


********************************************************************* 

* FLORIDA MATERIAL :::: BUY/TRADE 

* 

T Have over 1300 different Florida trade tokens, store cards, coupons, 

"r chits, mirror cards, political items, transportation tokens, wooden 

* nickels. Buy singles and lots. Or trade U. S . Lg. It if reads 

* "Florida", am interested. 

* 

ALLEN CORSON, BOX 261 , LR STA., MIAMI, FL 331 38 EAC #1 55; LM/ANA 

************* 

JAMES H. GOUDGE P.O. Box 2223 Van Nuys, California 91404 

WANTED: Copper coins of Connecticut. I am particularly 

interested in better grade pieces and rarities . 

Also need MAJOR errors in Fine or better. 

Please write, describing thoroughly what you 
have available. State asking price. 

ROD BURRESS 9743 Leacrest Cincinnati, Ohio 45215 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 

Proportionate prices for partial sets or single issues. Will accept large 
cents in trade. Write for details. 

************* 
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************* 


DENIS W. LORING 30 Lakin Street Needham, Mass. 02194 


EARLY CENTS FOR SALE - Satisfaction Guaranteed. 


1794 

S— 56 

VG7 

$45. 


1798 

S-165 FI 2 

$50. 

1796 

S-85 

VG7 

75. 



S-177 VG1 0 

50. 


S-89 

VG1 0 

75. 



S-187 FI 2 

25. 


S-90 

VG7 

200. 

ex-Warfield 1 800 

S— 206 VG8 

20. 


S-106 

VG8 

75. 


1801 

S-213 VG7 

12.50 


S-108 

FI 8 

135. 


1802 

S— 225 VG8 

15. 


S-115 

VG8 

50. 


1803 

S— 245 FI 2 

35. 

1797 

S-125 

G4 

125. 

ex-Bitler 


S— 246 VG1 0 

30. 


S-137 

VG8 

20. 



S— 250 VG8 

15. 

1798 

S-154 

FI 2 

40. 


1807 

S-274 VG7 

17.50 



1830 N— 6 


VF30 

$150. 






* * 

* * * * * 

* * * * 

* * 


WILLIAM J. 

PARKS 

1705 

N. Westmoreland Drive Orlando, 

Florida 32804 


FOR SALE: 








1 823/2 

1 

N-1 

G— 5 

24.50 




1823 


N-2 

G— 4 

27.50 




1823 

1$ 

N-2 

F— 1 2 

65.00 




1841 

i $ 

N— 6 

VF-30 

22.50 



Bids accepted. IF not sold at above prices 
highest bidder will be notified. 

if;*:!;*!}:****#*** 




PAUL W. PATERSON 276 Riveredge Road New Shrewsbury, N.J. 07724 

FOR SALE: A full set of PENNY-WISE (Issues #1 to #39) - Xerox 

copies - for the new member or for the man who would 
like a second set. Write for price. 

************* 


GORDON J. WRUBEL 8415 Weil Center Line, Michigan 48015 

Just received a new supply of #4 brushes from Germany. These are 
recommended by Dr. William H. Sheldon for the care of your coppers. 

Only $4. each, postpaid. 


************* 
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i-^aia m a ve ruse merit 

JEFF SHARP P.O. Box 823 Corvallis, Oregon 97730 

FOR SALE: 1793 S-16 Large Cent. 


The unique broken obverse die specimen which is mentioned and plated 
in PENNY WHIMSY. 


Has sharpness of FI 2 or better (the coin is far sharper in appearance 
than the plate would indicate). Some old medium rim bruises, plus surface 
and dark color considerations, reduce the overall grade to the VG10 cited in 
the Condition Census. 


Ex-Proskey-Brand-Hines-Sheldon-Naftzger . $3,950 . 


ALSO: 1795 G-5 Half Cent. AU50/55 except for one light pin- 

scratch in obverse field on left. $895. 

1839/6 N-1 Large Cent. VG7 $105. 

WILLIAM R.T. SMITH Box 514 Wilmette, Illinois 60091 


FOR SALE: LARGE CENTS 


S-75 

10 

$80. 

S-157 

7 

$20. 

S— 243 

10 

$25. 

102 

6 

42. 

165 

15 

75. 

279 

12 

40. 

117 

4 

40. 

208 

12 

20. 

281 

12 

40. 

127 

7 

40. 

211 

7 

15. 

290 

20 

50. 

131 

12 

100. 

213 

8 

15. 

293 

15 

60. 

137 

7 

20. 

242 

7 

10. 

295 

15 

40. 

1 9N8 

12 

$10. 

26N1 

12 

$10. 

43N5 

30 

$30. 

20N1 

8 

8. 

32N1 

12 

8. 

46N12 

20 

10. 

20N14 

7 

25. 

34N1 

35 

20. 

48N2 

20 

15. 

23N2 

7 

25. 

34N4 

18 

20. 

50 

40 

15. 

24N1 

15 

50. 

39N3 

35 

30. 

53N4 

50 

40. 

24N3 

12 

12. 

39N14 

6 

10. 

55N8 

20 

15. 

24N5 

6 

30. 

39N14 

12 

25. 

56N1 

40 

20. 


FOR 

SALE: HALF CENTS 






94C1a 

30 

$375. 

04C7 

20 

$225. 

06C2 

12 

$60. 

94C4 

7 

40. 

04C8 

40 

50. 

07C1 

12 

15. 

95C1 

10 

100. 

04C8 

25 

35. 

08C3 

20 

30. 

95C3 

6 

140. 

04C8A 

12 

25. 

08C3 

15 

25. 

97C3b 

3 

150. 

04C12 

55 

175. 

09C2 

15 

30. 

04C1A 

7 

15. 

04C13 

25 

25. 

1 1C1 

10 

75. 

04C5 

40 

175. 

06C1 

40 

35. 

25C1 

20 

30. 



WANTED: VF30-EF40 

S-173, 

213, 

222, 226, 

227, 237, 

242, 254, 

267. 

VF20-VF30 

S-127, 

141 , 

146, 220, 

246 Late, 

259 Late, 

262. 

F12-VF20 

S — 1 29, 

149, 

180, 195, 

198, 201 . 




* * * * 

* * 

jjc ^ ^ 

* * 
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BOB S HALO WITZ 


P. O. Box 10477 


Baltimore, Maryland 21209 


' 4 $ 

1807 

Late die state but full strike, olive green MS60 

1796 

NCI 

2/4, No damage, nice color, 10 known 

1796 

S-82 

VF30, Nice color and surface, many rim dents 

1796 

S— 94 

VG1 0 

1796 

S-103 

FI 5, Exceptional color and surface, ex Downing 

1797 

S-1 20b 

A5 

1798 

S-179 

FI 2, Rough 

1798 

S-1 66 

FI 2, Rough 

1801 

S-219 

VFr3 

1817 

N-1 4 

MS65 

1 819 

N— 8 

MS65 

1837 

N-1 2 

AU50, Some roughness on reverse 

1838 

N— 1 3b 

G4 

1 339/6 

N-1 

G-4 Nice color and surface 

1 839/6 

N-1 

VG8 Nice color and surface 

1843 

N-6 

MS60+, Beautiful cordovan color, some red 

1852 

N-9 

MS 65, Prototype for grade, gem quality 

1853 

N— 25 

MS 60+ Red and brown 


$250. 

200 . 

150. 

225. 

275. 

15. 

10 . 

10 . 

6 . 

150. 

185. 

100 . 

12 . 

60. 

100 . 

225. 

160. 

95. 


Have following rare bust values; will sell or trade for cents: 

1811 0-112 VF/XF, 0-102 XF; 1812 0-106 VF and VF/XF; 1813 0-1 02 F, 
0-1 04F; 1814 0-1 05a VF, 0-106 VF; 1809 0-108 F 




***************************************************** ****************** 

BUYING UNITED STATES HALF CENTS AND LA>RGE CENTS * 

* 

HIGHEST PRICES PAID * 

* 

We have a great need for better grade Early and Late Date large cents 

and half cents. Proper attributions and grading necessary. Please bear * 

in mind that we are dealers and that the coins are for resale. You may * 

ship directly to us for our offer or to our bank. Write for details con- * 

cerning the latter method. * 

* 

FIRST COINVESTORS, INC. * 

200 I . U . Willets Road * 

Albertson, New York 11507 * 

***********************************************:| c *** ; | ;: | c :| c -| c: | c: |',|',| c ,|',|',| c ,|' : | c: | c: | ! ,| ; ,| : .| c; |'.f c 
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